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TFJnw, STUnJll’ir kf w^wfiio flCTi ^nr ®IT I klftn iff?) Pi^^iRriRan TTMt ^iin ^ ^ 'i41 *ff:— 

(i) 3i|ffpii)ti ftl. ( 

(ii) ftikTifi (H^.lff.TlW.), "5*^ 

(iii) wiftlH, IlftWIIJ 
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(i) T>F!^, ■ 5 »=<Ti 

(ii) sfiUf-fl, " 5 ^ 

(iii) 
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(v) krPTTT 

MifVlehof .dwl'l 

(i) TTTOit^fe^T, 

(ii) ?i?HH ftr., 

( 111 ) irFf f^, f^dl <rMil‘i 1 <, HBKI'^, 

(vi) 'll'ff ’STT. f^., 

1748 01/99 — I 



( 1 ) 






2 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


[Part II —Sec. 3(i)l 


(V) 3ITF5T -irray, 

(Vi) ^ 

(vii) ^ aiM 


(i) 

(ii) 

(iii) vinRlJII TTptg ■g;.TI?T.V. 

(iv) 

(V) %f*Tn5Fr 2fMt, 

(Vi) aifmn ^5PW5r gwiit. 

(vii) ir@rvr araJtg^r 

(viii)) ^'lemr?' 

(ix) 3TnJ.^,^. 011^1 fj, 

(X) TT^ ^ 

(i) ^<gof #JHV, ’jhUiv '^Pi0<ri JU<?^ - ■^^.^.■3I7j|.I?,, atfiJJlTf 

100. ^^nrm i 

(ii) ^ - ( #.t?.3tt^.t?.) 3tw^ mifc 2006, <®n7i 

3in5t^ I 

('") ig'lf^in 9v<s3f^ - ( ^,4t.3Tr^,T7,) Tfrrj - ■^, •ftraV^, ( ! p^R ‘qT I 

(*'') viti^Ri^wn <HRg ^(4«i(»i (ift.'STr^.i?,^.) - 4 dig^aiM i 

(v) ( ^ xj^.xr.) as^lf^i - 22209 , 

(i) <3m 5pff ^ 

(ii) ^''fllRtv'vn. ^ni4 

(iii) tf^nm x?^Tt%WT. 

2. msHr ^ 3ft^ snrm^ % m ^ j?f?r ftito ^ ^ ^ 

vn3cif4V(/v?v«j<nfqf’<if ^ 3T?^, 'snHt, yjiiW^niT. virt^rn. cglR'in 

arR.ift. , in'*41 ai^, f^'j'iiyY. irtSm 3 [p51<iit. 

Tl.^. afl^ ^ ftihitt ^ ^ tt| aJt I 
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3. ^ HvnNf^l ^ w 3fbf arof^ ^ 

ftpr^r irar 5JT fftf ^ <wn 12-3-99 wt> tj^ t3^ ^ i 

4. tfsrt jm amr ^3^ ^ ^ apj*^ tpit qit ;- 

(i) 

(ii) 5 ‘ v-^f^jn 

(iii) 

(iv) iSt. ^t, ^l5ff|<FWf . tWfH. ■9'^rt^ 1 

(V) ^ ^ 

33m^ 3Tg^ ^ ^nftfSw OTjfSi "Gfra ijft ti 5^ ^ ^ ^rratraaicii wn ^ ^ 

19-3-99 m ^pnr ^ ar^TTfcr ^fr Tpft aft (iftt ?prg^ ^jst ^ftcT m ftTir 'm air l 

5. 2-2-1999 ^ afk WTKT^ ^ T?cg^ f^f^d T7«fr ^ TTM ^ J^T :- 


(i) oiT#ra5 f^.. 

(ii) ttv igl f^ Tn g»?T^ 

(iii) f^ *i r ! ^ cPiuf^ f^o, Wt 

airara^ 


(i) ^ TpKpft. ^ 53 ^ 

(ii) ^ ^ gwrft. 

(iii) ^ ^uMt, ^gpir^ 

irahramf 


(i) Tfnff TiT?^ f^.. 

(ii) 3110^ fti., "CT^, ^gwr^ 




(i) c pn M^ ^srr.TjTT.^r.xjn zp^pti, ^3p?^ 

(ii) TT^fi^ ?Hoft 

(iii) ftlc^ ^Pic 6 o^ 'jlNW 

(iv) %!it?r. 



4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


Part II— Sec. 3(i)] 


(Vi) cTTWT «ii^qi*i 

^ ^?Vrtjr?r amk ^ ^ ^ ’ft Tryrfft^iw (T?aaft7Ti) ^ 

an ft? ^ ^ ^ ’ft w % ^ ft ftwy ftnn ^i w ft? Wf ft ^ ar^ ^ 
sszrnr ft ’nn aft?' ’n^ ft nfcfftft ^ '^3)^ ^ * 

(i) sjftTi'i ft?ftra?oT xjfttRrftvn. i 

6. fttftw ^ ftFTftrfiScT n«ft snvr ftt IR^ ft?w w > 

(i) ^ ^jTsfm ’TT^, q?'fl«s'iJffre' 

(ii) ijftiTFi gftr arnr?^ ut, ftf. M?<fta«ic' 

(ill) ft?^ ftr,, ■g’5^ 

(iv) Hift^ ajftfft^ w. ftr. 

(v) ftr nN^gi ^ arrq? ?ftram uMviv^ft’t, ^jp^rjj?^ 

(Vi) ’ftftcl PfT, ftf. - 410206 

(Vii) ftf., 

(Viii) 3T^ftT..'5^3^ 

(ix) ftftgft# ^?ftnn f^. . 

(X) ftrgft '^. ftr.. iJ?d^ 

(xi) ftr., <»Hawi 

(xii) ft?3T5Tnj ftl., 

(xiii) ftl,. c^oi<i?Tll 

(xiv) arv^HT^ ftTRR' ftr.. <p<?i<i?tiI 

(XV) m. ftr.. ■3?5T4?^ 

(xvi) ft?m g?wr»ft, g?5ra?HT 

(xvii) ^♦iijf^’is' ftnft?^ mo ftro. gft 

(xxviii) i^? i4 ^n Jjvivid ftro, «< 5 )c;v) 

7 . wu ft? ftrv arraTn^ ^ -m ?fr?im ft?7n w alW ^^ift? 

3Tl£ra?W ft? ^ ft fto anftfftg? ft?ft<»5?T ftro. -gMn, fto ^'?^tftnn ft?fftq?5^ ftfo, 

fto ftro. fto m wft. gfiil aftv fto Tfi’ftW ’rftrar^ 

7*?o. ftj nfW Tj?T ^fRT I ^ ft? ^ naft <j?t g?v' ftrjJTTPn an offr 

^ nftr ^ ft 3 ft ^ TTUT an i 
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8. ^ yegw TWf ^ X75f 16.4.99 3?r ^ aJt f?5R# 

19.3.99 itftH ^ 7 t^ ait I fli4vrf^q> ^ vb^ ^ ^ 

on ftff if 3^7^ jrm f%^ Hfrftsfls Tr^ft# ^5t fcTf^ 23 ord^ 1999 cw ^ ^arr 
ffm tt:# mj ^3^ ^ 26 3riJH. 1999 ^ sftr amr ^tirr. Tift- bV. Ht ^ 

1999 3V ^ t I f^Kf^Ri3 ^ ^ ^ »tpt .- 

(i) 3TTlff*W ip^W5?f. -gr^ 

(i) iSV’-rftf^Tn g»^ 

(iii) f^i4r?4 wnT^rn. 

(iv) ^ m f^o, ftsw 

(V) irfSPrlSi. 4t. ^ ^ 

(Vi) Tjftrzn f^o, 

(vii) zfr^ai ^7^ f^o. -nt 

(viii) arpt.^.^. (^.'^t.TiT^.) f^o, 'dSiw onto. aM wf?if^(& ^ mm ^ 

(ix) arn^ ^ff^Tir, -nl 

(X) arrqJ wrn, 

(xi) ^y)P»a»i TjPm, am ft" '^vWnp! 

(xii) asnff^PT. wqpr 

(xiii) f?fcg| ^|y^w^/f^rc§f ^ #o, vinpt ^ mm ^) 

(xiv) ^thtM foTo, 

(XV) q^t#j!?r f^o, got 

(XVI) 37TO fcTo, ^ 

(xvii) fm ^ ^ 0 , g»^ 

(xviii) ^57P? f^o, (^ra?tH % mm if) 

(xix) qJM-im y>l^fl^f^‘cf)c 7 ^. JT^t^ 

(XX) TTPff ar^jj^, ^ 

(xxi) 37g^ f^ff^r^. gror 

(XXii) fcTo, <5 ^oicJ>t1I 

(XXiii) TJHTFT ^ ^5f?ra5^ f?T0, gSdifrll 

(XXiv) (^Pr^'iT ^0 f^o, ^ 

(XXV) f^O. i'cVHiC 

(xxvi) am Tfo^ usrao^ft^ V ^ ■qy^Jtmrc' (aM amsff ^ mm %) 

(xxvii) am3\ gr^ 

Va) ^ 


l^/rtcw’t ffRT fWSrftRT g?Ri g^ ijcrit t > 
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(^) ^ ^ TpO 


(i) ^ 3TiT% tot ^ 1995 ^ ^ ^3rM afr? THE 

^ OT!T ^ to ^ Tpft t I 

(ii) f?gw ^ ar^vlG^u isTTErarto gmito g?t to ^ isq ^ toiM ter t aftv ^ 
^ alto -toj wT^ ^ ^ wggJT^ ■»Ttf Yto t 1 tott ^ ir^ 3TnM wjnr ^ wdt 

5 ^t I 

(iii) HWT tort ^ ^ Mm tora stot ( ^3^ ar^to. ■qtor) 

^ Tim 3lk ^ to ato^ ^ ^ ^ ^ ^ i^6'ito g?^ toVr. mftcfln) 

^ cpto toira g5t tott ^ 50% ngj ^ ^ t 1 ’tnh tf ^ g^t f^itot g^ 

to ^ 3iTto g5t giH gtf t I zmz\^ zMt^ ^gi^, tort gtor toil g^ aiW ato? 
^THTH-ito ggr to t. ^ tt ^ anto^ torn . fto^t sthht 4, 00,000 

tf.gn Hf?T gif HgJ t, ^ f^utorr g^ afr? ^ ggrgr to m t 

(iv) ato 24 toff ^ tog ^ wm 8 OOOO tlogg git g?t sig^ aft?' gg 

gito I ii git to? to-arEg-f^-arrt d/ftttg? gsi itoi g5^ aft? ftorsr tot gfigd ggrg it aft? 
^ ^gHT? toft I gtog grto .to^tort ^ ato 5?t h?? g5t t^iitct ^ atot^r hw to g? ft 

tolgiTaft g^ ftot ^gg5t anto ^ ^eit? to i 

(V) tod ft ?r»ft to l ot ^todM "dg dng ft tofto to ^ ator? gsi ?gmd gto fto 

anto^- artoto tora tor to ft zM to 1 

(?g) ^vqk). WTH 

(i) totTdf it? toto ftotor toft ton ft xjgdtSrgd?' g^ ft t 1 (to ■^rto to grgr 

tor t ^ gygn? gd 9i % gg^ g? togfg ?to t) aft? to ^rggr t gtto into 

g?T totg ^ v^EfcilSigMygitft g^ ggrt ?to ^ to ^ ato? ft ton ^ ?5T t l ^ 
ggg to ^ g?f ftogn gft g^Jt t, tor ?t aitom ^ fStto gT!ffft^?tt. toggTfr into ^ 
94% ^ ate tottor «gdT g?t wz ton sjt. ftot t ?g gjto ^ to gr^n^t fr 
tmito gtf ton an 1 zr? zvz t tofe ft to toad’, gft g^ ?tot ■^?bt t tot agtoto 
?o)TT ^ aroftoEft Tst ^ t, tt gtorn togr tra gn gn?g t togn artorg gT?to gign? ^ 
to^rg5T?gT?ft irgfg git tot ??5gT t I 

(ii) tot to gtot tot git grar ^ ^ g^ tod todi t ft? toto ato fto ^ it? to dd? 
zpt ggn? ?gfft its ggi?T gs? ?% f gfr ai^dvtos gnm? ft toiin wg ^ toSiH to t 1 g? ^j^t 
d?^ dtotg dtsj dtotodt tom git^tod git irtod gto ^ to i g? gntof ^ mtog. 
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^Ijtn ^ t T^r T3 tW % 3T«5H^lf^ TI^oT^ ^ cRm arrSTT?' 

^ ^ ^ ^ foT^ ^ TTJff t 1 

(iii) 5n3j^ fM\ 'Tj#^ erf^T ■ ^ t cWT Mit m ^ otjm afhr 

^viWt TnSt eif?r ^ ^ ^ 3W^ ’?BT t i 

(iv) 1 ^ TTiahr w ' il^ 7TW^if?r ' 1^ sffT Ml? ^ ^ 'anjMTj flfrf?r ^ wM 

^ 3wi^5^ rfr ti mR'uiW’W'^oh arirf^ ^55^ % ^ f^arg^ ^ ^rri^n t 

(V) niuhT tr? ^ 7t#r ^ ^ ^ afiT ar^M m ^ ttcISb 7i5v^?r t l 

«55T ^ «ffeT ^ 7»1T ^ ^ ^ t "‘^I^ TfR 

^ mjBi ^ <jmtt1^y ' ^ sn^ M # I Mn aM?3ra5 ajT, 

^ ariM t ^ 7|5 ^ ?f=!yt % ^TTIJO^ ^S^qrim ^ t. n ft? u? 

^^•11 ^ ^ WT folV fti+idl vlMy^r^dl ill'tlRloi I ^ ITV HStflx' t^y’n. Tfhft TTJjt ffltcT 

^ MktJr ^ ^T?c^ t. ^R^ WTiwra? ^wait ^ awJ Pid?dd i t arM’f ^arf 

-3^ ^ aTKfViJ# ^gwarf ^ ^ Try ^PnJ Mir t ^ ^ 

aff I 

(Vi) arfcT ^ ^ w. ^ysrm arrfir ^ wm-wm Mw ^niicEf^ ig?!^ ^ Mjt vm t 

Tjif Mht t ^ ^ ^TS'nri irojy ip wnj^ m wf^ ^ f i 

(vii) anto ^arf ^ Mw ^ ^ ^ ^ Mn tri f 

TIT 511311^ ^ TolT ^ 7TTIT ^ I ^ JT^ % ^1^311^ ^ ^ f 

aftif 'dcTJW'1 ^ f^ ^T<55^ t. 5ifi^ iTTaJ^ w tV ^JnHT t I 

(viii) Mw artM ^ 'ei^ ^ ^ artM ijpt arfM ^ t i TrfMn ^ ^ jrat^r ^Jif% 

^Un^M w f I HTfwi art^ ^ f^fcif^ Tft ^ irTrt^ t i 

(i>^) ^ ^ hMrt ^ Mra^ ^ ym ^ M w ^ arW^ "3^ ^ ^ isrir ^ 

^ MrnJ ^ ^ fir? ^ ^ a??^? M ^ tranM ^ y<iMviu<!'i M "W !■ i 

^ TT^ MiT tttjt t PT^nrcp? ^ f&^J'H’fliJdl ^ ^ ti? ^ ti^ ^frtit wi ttw^tt t I 

(X) ddiic;'^ ^ ^ Tj^ 3mff^ fer. ( Tjg.ait.^ft ) aftr 

t^. ( SV^fpTiJI ) dovlis t MtT^ dcMM*’! 1997-98 ^ 

1996-99 m» f^TT T?T t, WlITf^ f^PiM ^ tTFT ^ ijTr ^ ddT r ff n ^ ^ ^ t 

MTf^T%3 ^fRtjft Mittit iruT t i ^ Mt 3H ^ wyw Mt^r ^ 

nrM ft? TjTj.afr.-?ft afhr sv-^ftiTii ^ M^w ^ t, ^ ft? arnu^ ^ ^ l 
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^0 

3Tgf£r 

1997-98 

(^ 

1998 ftYWY 

HIP (^t) 

1998-99 
( 3T^ ) 

( ^ X 4/3=^ ) 

3TTHY 

(^- y) 


69,281 

48,703 

64.937 

- 4,344 

»3dTldH (W) 





^ ) 

7.675 

52 

* 

69 

- 7,606 

er^ Tffrr ^ tjyT 

61,606 

48.651 

64,868 

3,262 


^ ) 


(xi) afhr -g^ ^ ami ^rript 

fitn afhr ^ ) ?iit ?rg5^ tit tjNrr p^iT ^ f^ air ( ^ryct ^ 

^ % ^^JTSVr g?T im Ijg.afr alk ^ M TTY % 

f^nrf^T w Vt't ^ ^ ^ ^ irf^t^ ir? 3 ^ ^^rnr ^ y ig^ rr yy 

Wy ^ 5 ^ t I 

(xii) «THHT siM^Wdl ^ ^ ^ffn ^ TPT^t % Yg.3Tt,^ 3ftY BV^ f ^H I g5t 

STtt^TT ^grftfJldl ^ 86 % ITT %Y t ^ Pl+df$^Rad ^TTYtift ^ ^ t - 

Tfto Yn 


cral^ 

1997-98 

1998-99 

( HW ) 

Y^.ai^.^. aftV 
^ HHTT^ «mHT 

71,500 

56,250 

vJcHiG n 

61 606 

48 651 

HDI tj?T ^ 

86.2% 

86.5% 

OTHT Hurter 
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(xiii) M 1^*11 Mc( A Rs\ 3rr9y%, ^fr^T fcTt? fti+icii sjMiilRidi 3 tt35^ 'I^, 

ariEiTy' ^ t ^ A «FTdT d^^itRidi tty" ar^rfe? % i 

yqylfjfldl ^ ^ f^<^ldl ^ ft^f^ aft? pmld ^ £3JFT ^ MS’'^ ^ 

3ra1^ # eFT^TT dMiJlf^rar ^ art^ra? afti dtfiiiVui % 1995-96 -ijrnfrfJtHT 99,56% 

t I R‘<®iv^ A dMH^ 3TT^^ A ^?w't ^ Rrafe <0^ A f?r?Ta^ t afk 

<jmdT ^M^i^Rld l ^ ^ RlV'ldc'' m ^ 3 ^^, 3 T^ % ^ da 3 i ift ]JiaffiM 

3i^E^ iTf?R^ ^ ^ t I 

(xiv) 3ii^d ‘ i<0 ^ a fi A t ’Tt^ ^ #.37t|. xjq?, ^ ^ stmt? ^ 

Tj5tT^^ 1998 afR Rid^V ' 1998 ^ ^ ^T ar^ M ^ '^m ^ arf^^p 

^ ^ M t. 3T^ ar^jfir ^ ^ ^ ^ ^ I ’RP^w 

Tp? irw ^3TPTT vm t aftr ^51^ tT Rividd' aidvlc^y ^r3nr ^ ^ ^ 

11 ^TT?^ A Riypj^ ^ TTV g5T ^ ai^ ^ dV?' ^ t I 

(XV) -zr^rfi^ Tjn.ait.# sAv av^^ni anr^ anto ^ ^ ■'fNpm ^ ainre w^itSid 

t, fSpr ’ll ^ ^ t 396 ar’T^ Tjep amr^r t aftv 

WHT^ f&wR ^ -srpn wiHt? i 

(xvi) f?r*aiHnillg»^i tf TT^m fflY A. ^wiik ’¥)' 3i«ds1i>|ty nMf ^ wRift»n t i ^ 
arrto m ^ ^t?Pd 1 a#!m^aff ^ ^ ar^ 9^ 7?^ tj ^ ^ ttw t 

1 (’nv^ij dWJilJi^d'i ■^J#n ^ T^m xk ). afr? ^ ^ ■aJ’P^ v^. x^it 1 ^p ai^v^i^ij 

^ imm xr?^ -^r tjo^^. aRirioJ % i ?\?n 1an^ ?}5^ cftidaif^'jj't 

m dM^itJi. '5im ^ arxjrerftg? ^ ^ ini^ afMr ^ mA ^ w t, 

’Tiy^lu TranT am^ v<i^ifw<i^ixai^ w’^dj <1^ «jT^ ^ ^t^+iici cfY 1 

(xvii) Tfrnf aTT^^T’raJ^art Ai ftu^t art^ wi x?^«m if? f^'^rar t ^'v'-^f^ui As fir# artg?^ 
^ dJIldiy' ^ ^ MCfSld f#TT t I ^ "Jr? wRryftM # 1998-99 ^ f^ f^Tx? TTX? 

arraj;^ As arj^ # t I ^ ^ xtt?,#,#, gjr t. ^rx? arr^ 1991 -92 afht ^ ^ 
ft# As x3HR'-^r«r^ 4# ysjn’r # wc'f^id ti 1998-99 As ft# # ft# ^ ?yT 

^ y??lPt W wR)ft«l t ^ x?^;^ XJiJ.arf.# ^ # I Sfdf^y WVMJId aMTd, 

an^rwfriarf # ft# As ^ ^ #| TT|T?Pt ^irar xr^f!^ ’t# ^ t i 

(xviii) XJT^ Am # ^ # ^ t. xTg.aft.# As yew # f^luft ^ x#^ wie 

A # eery'-^r^ it# irftePT # wcftid f#5T t. ^ xrf^mPT 1998-99 afhr ^3^ ^re # s^ii 

^ ’?w?fT t I xj#f ?w 5'y##in ^ yftxT t- ddiMd yew ^ arW# ^ x#«iur ^j#5 tt^ ^ 
ftyfle # iiST’TT yftyf A t#jT ttiit, e#f% 1997-98 3iW 1993.99 ^ "n^ f#En an. 

yipe ^ t fiP 'W xyrn #nT an^r##^ xj^r# TiftyxTOf # wnft ye# A aryrxiJ^rw if 
-^m tl Tr?TO asHUfl 3#eTOfeff As yew # f^ ^ #5, [qXixld M^irq dlddi ^ i 
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(xix) ^ n<j!nf^id ^ ^ ^ t 

^ ^ ^ T?v yfnr ^ f?mv^ flrjn t. ^ ^ ^ ^ ^ 

ywEi ^ laiRTJT t i f^raytjft # iny^ ^ f^!w^<5a? aifSrgy ^ ^ ^ 

^ inn 1 Tit ^ ^ ^srytJT - om^jisf ^ wpfrJi ^ ijfr otMw, fteft ^ 

yirmn. ff»<ry^i(st w iirif^ 11 3TT^^^n^^^y^t3^f ^ arf^, ^ t. ^rr 

;2RT^ ^Piy^ aftv ^ GMTa ^ oT^rmr t I 

(XX) ir? wRif^icp t yiiTttM diiijg'i^ ^ t «Tf?r ysjirf^Icr ^ 

STTTOT^ t, ySfrtlR (fTiJfll^ ^ "II^ ar^" ^ WTf?}H gSt SIltJVU^JRTI ^ t 1 
^f^HPT +11+1^ 3T^1SiyT SrfcT yiT. if'^ *llH<^ ^15 flflfrf ^ Wlf^d *1^ J|Jl 1^ I fflfcT ^ 
vitjI'M 't)c;'4 ^ 3flT '?yf wyilV % y^o^ dtil^l f^d yt^?PT f^iJl ^jfPTT 
I g^di»i <^>rt5dii?) '^Q'iitmdf iswiTf ^ zwm ft^ft ^ ft «99hra arr^r’i^ccit ^ ter 
^ ^ ftnr ft t i ftflapfi t an^^-nsprttait sryr ^ Woft 

ijii TT d i ^ arjOT ^ t afly ^ ^n: ?}yiTtSrH f?ty^ ^ 3TTTOraJdT f. atW ^ 
wirroit ^^ift ^ ym 3fnyD?t ^ ^ aiyFi;^ f afty fi»dyu| aflV ^ 

arr^ t ^ ^iiy^flTT wftyprait ^ ^ dy?' yft^ dff f i 

(xxi) fEfHTdf ^ wrm (arnnd ^ 1997-98 ^ 1998-99 Hg? ato ^ ^ 
t I -awf^t Tjg.oityft. afty syftfe'iJi ^ yitcj dnr g:^ ijyr gjy^ ^ f^ aM ddtPm ^ ^ ^ft f 
^ TJ^ fim atW ^ fter appiy ^ 3j?T gsy^ it? ^ praW ^ ^ yt^ 

dff g?y m yf t i diyd ^ % d^iitiwdtart g^t aM ddug^ ^ gd aMid 

^ynr an i wfnr ^ xj^art.'^. afty gyflf^’ai ^ aiyrm ^ ftrrr^ gn g?iyor ijn^ st? 7 
afty arf&g? ^ ddirsd ^ aiyrodr f, dTf^ niyr artra? ddUcTd ^m\ t. afty gf arroid 

^ ^ ^ gym dft t I 

(xxii) 72% g^ gy ^ ftit gt y^M ^cg? g^ w.ait.yft, afty gyftf^yi g?t xmr. dmrft ntft 
^ tiy 12% d^d TTfctx^ m ^ IT^ ^ ^dd dftd c^tdd W 3?T£ITRd t I aTEd 
12% g5t ■g?' gy gy^ yyrRPrt f^f^rgldrait ^ arjf^ y^ ^ a#g? t afty nff eg? 
xj^r.afr.yit. afty a ' v ' -^g r g^ g^ gift gng ^ g^ ^ ^ arf&g? f i gr^ 1995-96 
w.afr.yft. % 14.20% gg dTTd arf^ flggr an. dyr 3Tgf& ^ g*fyrg vyirgg ydng^ ^ gWr 
arggrr ygy?g g^ ^ aft afty ^ gftd^ 1997 ^ l 

(xxiii) dr?H # fet? d Tdr g^ ^ffg ggd ^ g? yfr f i ggny ^ ffHidi c^di'dt ^ ddngy ^ 

fcTxj yra^ dfdgjot yynggt ^ ^ fstiyra f i c^jg^ ^ dggm dyfmt v^ft 

xdnffg" dyftg ^ dt^ dngm laneftg aRjgi afW^ yyfm ^ gncrr % gfr g^fty arrm^ 
gf^ryqtif ^ t i gy y^fmrg ^^g? dmi^ fggioT gr^ g^ yt raRy^diaft gft g^ldd gy 
^5gH dditg^t' ^ dng fmi i ft f^gfdiafr ^ ftggyr ^ ^ ^ gryd ^ yngpu aiaf 

sigyan gy anjyoftg f^rp^tfr gntg g^ i ^ y^tgyy g^y^ 1"g^ ffRT^ dcgiccp I^mih gy g? 
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iiRn 'TTsm ; srartiRiiT 
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^ 3TRTH ^ m 3T^ m I t?pr ’ft. ’nVcT ft fJlJW ^ 3MTa r? 3?^ ftt 

3T^ ftvft ^ ft 3TfSr^ t I 

(xxiv) 1^5 fi!}ynr^ *cJ^Rr?ift ^ aprer ft ^ ^ ftftfi ^ 

^fra?ftt ft. ■^^srf^ raftiTra c^rrm ft? ^ ftt, aiiiiiRid f?^w 

trftm I ar’Byfts^ ^ uft’ra ft arlSra? tjr fftHrar w<t -m^ ^ ^jft 

^ ftftk ^ ft ^ftnr I ’TTV^r ft fftJW dgftiraJftaft sro Iftfun w ft 

fft? ft ^ ^3r(? TpreRTT -1?ft ft^ft fft?W ITM ^?rft ft 

3RWft ft.alW 3TTW ■wvft ft fft? fftrgft ST?T Wftcf f?^W ^jft HHIdT?' 311^ ^?ft? ft ^1 

(n) gjftm aroftgm 

(i) ftftftS’T-^iftt^ arw.w.i?. (ft.^.^.) f^o (ftftftt^ oTN'.Tj^^.) aft*? ijftgftt ^eftte^ 
aM fft ' dVd ? Xjft? fto f^o d2IT ^ ftt ^ aiTft.fttftt 

ft? ’TT^cf ft iftftfftfft ^ratcTO ft? ’TTcim ft !)TRfttzr srrsn^ ft (ft?dic«i ft? arft arr^jf^^ rft fti 

(li) ft ^ ^ fft?W ft? fMn, ftftftr^ aTRJT^T 

ft? arnjfeft ft ftt fft^g ^ ^ 1 % ft ^ ft | air?^ 

fttu ft 3Tfft^ ddJicH ftftfttoT 3Tir.Tr?f Tj.. arfcT fft^ an^iK tnr oM fft?»TT?f ^ TOft 

ft fJrgtcT <f^ gft ^ artHTcTT ft (T?g? ^ i ^ ft ftftftr^ anr.^.^ 
g?Tft ^ fftafft ft ’Tftf ft. ^f?5f? ^ aftr apeftis^ wir - SM Pift'fftid ft? 

aTTTft ddift'Ji-n ^J?rft ^ ^ amrar ft i 

(lii) dK ' ft r? grsiTr ft <ift g?T ?fRK ^ ft ft fWr ’rrft ft ar’dV ft? 

cpproT ^ ft i fft? an! ftt.anft.x?^ - i?!?! aft.arR, ^ 1999 ft? t^mrftt ft 

fft?17T TTOT ft, ft? fftfftl? ftft ft gftrift 410-450 iftft ftt ^ ftt.i;?q? 3TTT, «Stut ijft 

ijfftnn). 400-430 aidftcj^ ift?r ftf ftt.anv.i?!??, (ftW) ft 430-470 3 w?M TTf?T 
37T?p3? ^ TTP?.^, (ijft^) ^ ft I arjffn ^ arg^ anf ftT arift.^Tfr. - ^.aft.aTry' srrr ardrtft Trftt 
5 IK 5 TK ft 4 ^ TTftt 3 iwfft<}?' ft ?ft?rr anfftg? ft i ft? ar^m. ^ anj^Sr.ft? 

’ny<ft4 ^rsrrv ft nnH gSt 400-420 awft^ ^3T5r7 nf?T ftt.-s^ ftt.aiTft.TTq?. Tftr ft l 

(iv) fJr^cT ^ fft?W ^ ft ^ ftfrr aftV TjfS ^ ft yfftJIFT ft? 

ft I W ftr% ^ g?TVcJr. fftflET ’IT ft fE|?nT7T ^ gM Xjg? ftr ^5?rPf ^ 3 T^J?o 1T fttftl ft 
fft? ^ tera ft? anw? gv dLi'ftv^ aflr ddiici‘«j? ^fRftt ft? ^ ^ ^^aifftn g?^ ft l 

gWf ^ w afhr ^ ftr ?fTra 1998 ^ jm f^mrftf ft? grftf ^iftt gft’rftf ft? ftift ^ 
ft TJ? Mdi P f d ft, 660-710 ai’iftcift ftf. "S'. ftf,T?q?.3iixr (t. e-70-700 a^ift# 

Tifft ftf. ^. ( ^ ) afhr 780-820 'aTTTftg^ ir^ ftf.^ in^ w ( ^ ) i 

dMKli ^ddi ft? aj^dix. dfti argfft ft? ^*[Tn diV’d ft 670-700 afiiftgft -©idx Ilfft fttx. { 

^ gta ft? ^ gv fft?w g?T ^gFjTV ^arr i 



12 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II- —Sec. 3(i)] 


(v) ^ 3TTW^ ^ 'ITNH ^ HT7T ^ aiPITH 

3TraT ^ -^rra ^ t?r ^ 3TTfi&« ’eit^t f¥?tid m ^ i 

(Vi) w( OTHM ^ vsta ^ ^ gsynr ^ttvct # ^ 3P?i M ^ asn 

^ 3fhr Tpr ^r yfs^ ^ i jprw mRvhh. 

■^TTYH ^ ^ ^ wit?m3# ^ s'lPwv' ^ aflv ^ akshv' x?1^^)Tfcr 

^ fMiJT ^EUT^ ^ ^ 3Tf^ ym ^rrmi i 

ivii) 3Tr??T ^ ^^IT^R ^ yy3^ ^ nf^ ddffe 2 !S«t^ % ysiT ^ ^dicT anr.TT^.TT, afn^ ym 

^ ^ ^ on^iRT 177 yatitifni g»7^ w arq^ 1^ nisf? ^iST^r tjSt jfs3^ Torar t i 

(ti) gg^ 

(i) te ^ 1996-97 ^ ^fRjot 3TTW ^ ^ ^ 1 % 3ft7 HTaT ^ 0,08% fJl>!l(JH % 

77RI ^ 517 ^ 5IE?h ^ gw ^ 7^7 t I 

(ii) gM vicMi^ ^ 73717 TI?' ^ ^ afhr Tj’^^w ^ Tirar ^ wm "cWf ew 

% t, ^ 7tyn7 ^ ^ amp^ 177 arf^ gt^ htw -gjr Gf^yy^c^ wjiMifi'Tjt 

^ ^ TTiT I 7T»ra?r ^ ETTSiTy ^ t afry tei aif^ gtw ^ ^ 1^ 7j5T pIWT 1 % ) ^ 

ywR 3 ^ ^ t I 

(ill) ^ dmR'^ ^KHiy i)f^ wt 7 ^rzjy ^ Tj^jrawg yr^r^r ^ (70% ^ ar^) 

7=3^ ^ fsy^t ^ ^Twy gft %t gww 11 ^ tji^. ^ ^yr^frw-^ 

^ ^syqrg^. % ^ ^ witr g?T GT^yfyc'i afry ■gyt^TTj ^ir^ny ^ arr^ yyjprr tl 

yrmiw. Tnrm ^ ft^w ^twt 50% gJTciT % i 

(iv) ^TFTcrf. vidTT^'i. iMf WTH 275) f^TricT gJi Profci gSt mm % fifoTui 

Pl^l^dlV' ^ ■- 


^^^ OTdT ^671^ aw^dSt ;gT7yy ^ wycT fiirtfcid 

(%.-^r) (%.^.) tejt^ HTsn 

(wy^) (TW- ^■) 


1996 

390 

373 

648 

850 

196 

1997 

390 

373 

560 

738 

16.3 

1998 

395 

343 

525 

— 

— 

1999 

395 

345 

450 

— 

— 



\j) c) 

(q^c) 







%%$ 
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(^) f^ra^.qftRyrr 


(i) qjTuftt ft ^ 1998-99 ^ ^IvT^ 3^TTft^ WM. 'dd^ld'd. 

ddlicn qft c^ldd, qTvTR' ft 

fM aflT ^irmr ft iftuftr ^ ^ y^^^6T ft fteq jry^ t ^ ft :- 


1998 

1999 

«WdT 

1 20.000 

1.20.000 

ddiic'n 

1.24.248 

1.24.000 

dd4tffn 

4ie3P^5ftgft 

411 3m^ 

ijEftq ft 1^ 

450 sid'ftqft 

450 3?*T$tgft 

fftyld 

437.06 aid^dft ^51^ 

— 


<e)R'yi 



(it) ^ t ^ #n <?t^T ^ 7i*im Pi^^iiiv qn 

ftwn t - 


1996 

2009 7ft 

1997 

4351 7ft-Jn 

1998 

9801 7ft-E^ 

1999 



(13) dliif4TH .^Rrayg! <MMT^ 

(i) 1996 ^ 1998 ^ ;j^ ?nyH ^ f^SW W ^TuIrT 3069 3519 oftv 999 

^.■?n 3n I ^ -n^ ^ ^5n?TT t 3jk 1998 t^rqfe iri 

fiMT5f TTpn ISR ^ qw ^ t 3fhr 1997 Tf 3519 ^ -ERW 1998 999 

7ft. -H^ V? tt# t 3^1^ ’TT^ ^ ^ t I 

Oi-) mr^^)ff<Htir)^ gJT <Mm ftJw ^ 3 Trsf?q^ ^ aft i ^ 

■■?p*»ft ^ TTPT qft tj?t wft ^ sM f^iRT^' Tin vic^^K'i arxrqftff ir?f t. ■5^#rT? 

3TTW qsy^ ^ arravq^di tny^ft f i ^ ^ qn ^?TT«m arra^q^aft % 

^ OTTjft^T t. Wfff^ ^ ^ t^niKT 3mm^ t I 

(iii) dT?qm WfwR'^ ^ ^ ^ ^ ^ ^ qftft ftpqr t 3iW 

diljqn ^ ^ a^TEft Hfci'cc'i qft arf^ f^Pm t I ^ ^RPCPT ^p»dT ^ wy^rr t ^urtt 
^ yiftt M ft ^di^c'itft qft armvyqi'di ftVfft t i vR^iih qrRrftf ft yrftq ^n?mn ft 

ml&ift'iRftf ft? fftqftf aftr ^ arrer afk ar^id^i t I faftVft ^ ^ ^ ^ 
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^ afhr Wnmf ^ ijota. crjqr^ 11 

^ ftsw ^ lanmr "qifnTf^ iff mj wrai^ ^ 

VFI^ VI 3T^?RtJI ftSTIT t I 

(^) ^ ^ 

CUMT afhr ;3^ftTT ftWT 0^ % §lf^ fTf ^ TTMTT ^ t 

^ fipw irarr ^ ^ ^ ^ t # f?P^ ^ ^ arraiFi 

^ ^ ^ % fir^ ^ ^ <«Tfer«»Tf^ <HT^^ 

(^ -Gfram 

<rRcr 4 ^ ww # ^ ^ ^ ^ ^ ^ 

sicMic’H .ffmHi ^ 3if&g51 I ^i=mFr7!!?f srm fi^ ^ ^ ^ t i 

^ ^ f^miR' % «rf 'Hiv'cfta ^s?#rirf ^ ^ wtcpprot ^ ^ imw 

'*nF!«¥fJI \icmq'q!?[ ffm huld ^ aTTjmW !H#dl ij' I TI? 3<m!?U® ICT ^ W'S' 

’T^ t ft» ^FJI anw ^ ^ ^ afir zl^l ij^ ^ aitro ^ ^ tjWotiTO ^ 

TOTffla Vfit ^ ^f^RT arm t -JIT ^ I fts# dV? ^iirat ^ a<R ) y ) MU i gsr ^ 

'3TO??iwaT % fciFj ^mr wni Fjtf ?Rfnfrr vf( itm TJifJ^i ufSr w^ 

TtPfm ift im ^ ^ wnfliii ^ wiftx? 3^^r 

arovwjJdT i5St dPST aiW 3 ifi^ ^ ^ ^cntlrtf i 

<Ni ^WtiTPl ^ aif&x'lMUl ft^UT >^iv "? ^ ^Qoi ^4lSlci iscmk; ^ vJM'Hlrfri H*iiRici 

Tjn ^^itTT 'SHTd w-Hirad i^mr I ^»?i^ -dv^iv' ffm ^rftisT ^ amrt irt ^irnff 13^ ^ 

HwflVdl ^ ^ I 

(H) ^ ‘if^<r)u| 

^ laimr ^tTT^ ^ f^^l^ftad ^ cpyir? t: 

(i) wnTf^ afhr il5#ncpdd an^.^.ijFT.ir % 

t afr? ■ar^ swra*fr i^y dwr ^ in dw fi^fw ^ ^ in gn; TOm in 

HuJ’ll ^ ^ I vJTq?! HfJ’II in' ^-8 ^qdH^ci qi^^l 4o<l5 aTJ^^ <jf^ 

% t^nJN t^ irin an afN ’tr<t ^ ^NglcT ^ t rai Itpw in ^?Trt ^ in 

wTf^»d fi?nT -Gm? i 


(") 


ftjiTTH il cftiT ^?9!TI^r ^ A^(^^«■c4 ^dTTS^ IN ^ #TT ^ Tft 3#7PcH ^ 
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3n^ t I cmrf^r 4 ^ ^ tt'T %rtf^ ft^gr w 

an I 1998-99 % ^ t?lHW nV #fTf ^53? (25%). 3T1TI ^I'ipff tr" (30%) ^ 

gw V]?t t I 


Ciii) f*»5w. ssng? ^ g»n^ ( afk ^ ^gw gy| ^ g?r nf&wr ^ wisra 

fiiWT t I ^ ' g T^ g i ^^^i ^ a^ty’ lilf^ioSIg arpie 10% ag? ^ flirgr w 

t I ar^ngr. ^ gifl ^r f^Pw gv ^ afhr f?T^ arratH glTg gSi^ g? 

g?y aptir 70% ^ iraw-15% an irgr Pwldiaft g!?r ^jg^ro ^ ^ g5) 

-ri'-HiJpg gwftr ^ ti 

(^) gf^ Tgtik T>TK^. iff^gwre 

(i) ggs dgg t ’^rr^ ^ anAPr* (Tjn.aA.^ ) 

gti f^f^gi ftr. ftygr grei t afr? ?g ^ Pwl^rraA gn gggf^iggv t i gggfSrgnr 

adSiPm % 3?sih ftwi grpiT i 

(ii) gf 3T^ t gr^ ^ ^ gfSci aggiH ^ ^ ^cgFrg^ g^A gT% ti 

(iii) ft?w cp gj^ aggig ^ % ^3^ dcMicrgA g^T g^r$ g«?rr sifcT g|gT| t i 

gg t ^ cum ^ FT gH RiPmldiaft gn ggnf^raw t aftv gw ^ FT4^ ^ 7^ 
ftFrra ^ fPm gjrff flr??T ^ grynn i f?)5w ^ TFft aft afhr gga 

^ g^ gv ggr I 

(iv) gRH f?Pw ^ aggiH g? g^r$ ^gftgrg ^;5gy ^ gJvA gn gft^ aftte an aftr gr^ 

A f*l?w % 3MTH m vgftgrg ^ artEp^m ^ firg gs^ arwiY g^r t i 

(V) f?iWTH ^ gJ^ft gft gn^ft t aAr ^diig'gft cm ^ 25% ^ 50% 

g<yiqiV' idMirl^ TpVf Pl’Ul vllcll '^, $'f1^ A vlltj SQ'ib gft gflAI I 

(g) F^R?te^c^ agg? ^ftwg 

(i) ^ ^ 6000 ift ato gji^ g^ gf^rPrte ^ t i 50 gi^? A ^ ftwr^ 

g5T ai<pirt g^ ggr afty PpftHiaft 'A gw gi^i atg^ fS^ l fAPi+ildiaft ’A f^^g dxl^ arggr <t}\ 

fPm gy^ft gft l grvH ^ airaifJid f^pgr^ gy ysftgm wm agf^ ^ gg gft^ 

aftftfcg gift t I 


(ii) 


ggr^T giA ^ g^ gry gtigr ^ f?^gT5T.A5-^|5ai gwfcf'afty ftWR ^ 
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^ amjan wi^arf ^ ^ ^ 

'sprm Trm sn i f^Kiw vr ^ arfirf^ <mmi wir^ ^ ^ offftrF^i ^ t 

^ ^ vScMT^ ^ t n?' f?|5W ^ ^ 3Tf&^ tl 

(«) 3<raiaq>/^tpf^[ ^ 

^ ^ Tjwn? t ;- 

(<p) !jftsgTf angr?^ in«^g ftr. lyffcrgig 

(i) ^ t^pw % ytw^^TSi t ft5w mnf^ f^t^w irgw ^ ^ t i 

(ii) ^ Tjg? t ’TNH ^ f£l7^ ^ an^tf^ f^. afrv ?#f^ 

fc^r, sw ft?iiT ^srrar t afhr ^ ^ t i ^ T^wrte?! ait&f^ sw 

?rrf^ f?P^ ■^srrm I 

(iii) Tim t ^ ^ gfer 3 ?t3to ^ ^ sifcT ^ 11 

(iv) ^ tisr^^ jfr?T n |??5 ^ ur^ ^ 1 %^ ^ WMui u 5 ^ f ) M iT^nsW 

^ arnnH ^ m f^ t oftr ^ ^ WM^rait ^ ^ t 

'^jfif^ ^ 3?niB imr ^fR?n ir^ t i ^ ?ia3j t ^ f5>f^n#T ^ arref^^jiS' 

miiit ^ ^ w oTTftr f&M ^ ^ t l ^(?r?^aJ ^ 

ail^y^- 15 ;^ ^i?aJT HTH t, 90 7ft-E^ ^ ^ ^ ^ ^ ^SflEI t ^ 

ftajpft?! 200 jt^ 7ft. e^ 3if^ t 1 ^ ft ii^ ar^ 

TTT^ TR'ftt t I 

(V) tifft HT 5 T ^ arrae ^ 5 ^ ft ^ En ft ^ aftf^ ^ t 1 

(Vi) fitPrm ^ cji^ 3jrm ft ft? ^leTjft uft ^ th#? sftcr ^ ^ ft 1 
17? ft ftp ^ simr^ ft ?n ^ ftTftnraft ^ 7 ?^if&gftr ft aftr ^ ^ ftt 
Fftfft ^TftTH ^ TTsitgJV ftHT 5 T i fJjHrar gft gpTft ^JoTOtfticT aft aftr ftpw aft^ 

Tpu wftsiT TTin I 

(Vii) ftsw Tjft ^ %ft ^ECTW ^ aft^ FPft EftcJ ^FfRTjft ^ 75 ^ 25% ^ 50% ERJ5 
^ ftm mn. wrft ft ^ ^ gft ^^rpft wrffti? i 


(^3) ftmy ft^fftwc^ ft?.. 



[trFT 3(i)] 
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(i) ’^rr?^ ^ t ^ t ^ ' XT 7J5[ ftfMxJT '5?^ f I 

fS^fi^^Vcrl-TT ^ W^TFffxJI TT^ffeW ^ ^ ft5^ ^ ^WT TTM t I 

(ii) Yaftxmi ^ ajIST^nrur ^ c^rnif^d ^ uxm f%'»^‘idin orrfl^ 

f^o afrr ^0 Rr^r^l ^ f^6if?f xm ^ ^ vt t afrr 

fWra 155XT ^ TTg5 ^ 3TTO^ WWW g!R% xjw w t ^ 3qa}araw 

x?TTffrW3Tt ^ ^ ^TPimR^ t xT^Tt&gw t^Jitcf ^ 'g^TW f^pgra ^ ^ argw^ 

^ ^ ?!fFr wgwn ^ aftr W5 rrw ^ ^ tt^ttt i 

(ili) ^ ^ fxpw g5T WJ(V‘U|<WT aTTWr ^TWT 1000015000 

^ gg- g!R xKT^ % g5rm sMra ^ ^ ^ f^ wm 

g?g5y' '^iwt 25000 Tfr.-srg (l 5000 Tft,-?n ^ wttw gif^ amncT ^) xt^ xnn i 

(iv) ^ '?WPTt w xRft^ aflr fWPw-xr ^ 3r'fr?txs^ ttW afty an^ 

Tf 3TOV ^ ^TVXJT affR XTta ^ XT?^ % TfnftJT ^ ^ WT afR ftpilH ^ ^ 

amrg gff t i 

(V) xTR?i ^ f??5W WT iRT zpRtjf an? ^ t ^wtxT ftrnw ^ ^ixituT xarxqir 

t t^pw ^ xjrjff ^r xfr ^ f?p^ ^ ^ gr^ 3TW xswrgt m' wf^fc^ aw 

^rr^ I 

(Vi) WM^railf ^ wg tjt amiRid ^ wg g5) ww av arTgrfcT ^ 

gjxft gR^ g5t arf^peesr % gM 1998 g^ art^ f^i^ ^ ft5W g?! aggiR i 3 Ttt% ^ 
^r f^?TW g?f g^ wr ^r aggra ^ tn?g]^ ^ 'ejhixt i arg xrrr art ^ xft a^yf^ i|o^ ^ wg 
xj5g awif^'d ^ ^ ^ ftXT t 3ftv xwg^ - 1999 % ioooi.-?g f?pw 

g^ arrxjf^ g?R^ gg xrgj cr^ ^ 1 

(vii) 98 % gkrg f^f^Rifeia# ^ f^Pwr g^ g?xft g^ sJt i a ^^y^ i ^ g xp?g gw 

^ ^ grgx^ xjx^ f?PWT % x^ g^ l 

(viii) f?Pw ^ x^xwRm f^Pw aggw gR^ ^ ftrxr g^g ^ w ggtf^ ’g^ f^ f^4^^d T awft 

^gga ^ ^ gsr oW ^ x^tt i ^lifg ^ft ipg^ iiWld, ^ xpjgf gy 

^ ^ gpxft an^ rT ^Wtt wg fiPMid ^ xHxwtWTort g^ l ^;5gf ^ gjx^r g gw^ 

^ xrgjiteg gx?!^ ^ gro ^1 arrgw ^ ^ ^ gft grg^ ^ ^ ^ ?nP^ jjfr i 

(ix) Pi+i^diati rw 1970 afiv 1980 % gxrp^t wgftgs afiv gw «mHT gW arw wg^ 

^TW gxT 33wf^ ajdv^i^Jlg wNt ^ xg^ ajf t xjwgg ^ wmgg^ WR ^ inw 

g^ I 


1748GI/99—3 
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(X) OTtTT afhr ajdyfiSsP^ ^ % wiY cBi a ff 

W TIRI ^ I 

(Xi) ^ fW ylJftiTR W\ ^ gift ^ ^ sif?r 

^Tg^TW ^ ^ ^ I 

(xii) TjTtoRpritait 5T?) mrSt ^ imite t wfm ^ ft?nM 

Ti?f ^ IT# ## t aftv TiT f#ni # <MFt w44i# ^ ftp? T T- jif rf^ ^ct; ^ 

^ injT i 

(xiii) STlt^^ro^ 1&5fSrg Ijfm ^ # i3M#I| c^ t 3jV IS^ ^ #PIT ^ 

^JTNi^ ^KHTY' ■g^ ;jira3£f ■n#t3fhe'^^i#ii#rijyT 3 # TgffitoTt gSt aro^rf 

^ ^ ^ 3?^ gj^gr grf^ I 

(xiv) ^ f!)yw 3fhr ^^17171. g? g# ^ t?# t ^ ^ ^ 

^ ^ #g^ f?pw g5t ^ gT^4t «Tf^ gn ^ 3 ujgyg i 

(XV) ^ 3nt^ ^ #T ’ter gjyHr t ^ g<t g?t orgier ^ f$ri? 

3T^ ^ gtoTg?^3ft sm gt or^yW ^ ftg^cf grt^rgJrgyrM 3 t^ • 
f^ffgr t ^rr^r % tibWhi ^^gy ^:nTnn gm? ^ #g gij #t yiiHilici ^^^ <MT?r ^ ^ f 

(xvi) sTii^-ft-yTfgv 1998 # mr g^ fiHm ^ amn^T g^ imM g# t i 
gw gy" gjrg# ffm c^jik gir gg? firgy^r it # g^^g^ ^ mm mfttH ^ ^ ^rgj# t ^ 
^ ^girgr gg 3TgTg gg^rwitoff gw ir^ g^ HiHif?>ig5dT w ^?cgw gwrr t I onto 
g5#3Tf ^ 3g# ^mrgg ^#gy ^ grigs# # # 1^ t # Mm ^r # ag i 

(xvii) iim ^ gi# fJmgg' g^ afftcT ^ rjg? Ti#gs ^ -#7 ^ g^rrar ggr t 1 gf^ to 
g^ ^ Tjgs H^gs t # giv#u g^itg #t # «ittog t 1 grftrgwrtalt gH ^ 
gigw fSRWf',‘1998 ^ ^ sfir wg ^ ## ^ t 1 ^ g#^ ^ ^ giftr 3ik wg ^ gs# g^r 
ifrf^ ^ gg g#' gfifig ftsgr w ggsgr t 1 

(xviii) gf gigr g# f^gr w ggsgr t f^igt^i g#^ ( gym ) ^ ftfi? gy^sii # 
f?»W gg 3ngTg giftgsigsdt# gJt ngif^ gwn t i ?g Hggsr % aggig m g^ ^^gs ^ g# t I 
^ gy^ g^ g^.gngr t #?r ^ grfto ^ g# t 1 f^r#g % toJi ^ 

fiw % ft? srorg r# ger #tt gr^ 1 gft" ?g ornn# # g# 1^ wgr t # gi? y^iRira #gT 
griTjid f3i^?^(7i g# g# 'J' 1 


/ 1 / i V ,>s 


Vi-ci.oft.#. qiT ^iTg qdjq vs^cq iSK? oijjjd 3l^ ^ ^ wt g^Ji 
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■jjWnTS^r ^ <3T^i35?ft afhf ?T5#Jr^ ■Liyl^if«' ^ sich^hj^ ^ 'sm 11 ^ irt^art ^ 

gjKTft Tj^rn^ ^jsniT ^ arraJi^ ^ ^ ^ f^^tJiH m t 3^ '5^ ^ 

^3ira®J ^STRn TTOT 9IT 1 ^ ^ m ^IM ^ 9T^ t ^ ^ 

^TRjrit 3n1?&g? %fcT ^ ^ ^ U*)rftd I 

(TT) ^TT^fgT Tn^ ^ 

(H) in^ q^, 

(i) ^ ?Tig afl«4if>i<t!. t ^ ftp apffter sffv ^ *ii?(^'Ji, 

^rftf^. ftt^RT. 3TTftr ^ ^ ftMra 

l^»l^H^^g • |^^a ' Tin ftpfrjT Tjnr^ t l iiS ^ amfftra^ 2n#^ift*iT ^ ftrftrftra ^ ti 

(ii) ^ H? 1?^^ WH asJT t ftp ^TP?H 1995-96 ^ oft^ra^ 20,0(X) ^ 
aurora ^ t fWB afk ^mm arnn^ t i 

(iii) arnnftRT ftPw. ftPw ^ M ftrftmtHiafr ^ ^ ^ ^ ftritt^ -m ^ tttejr 11 

(iv) ftpw ^ ftfM d T- aM ^nm irt ^ w artpft tttM % yrosra ^ ^ 

t ^ dfgj'W ^ % aiigvjjdj ^rrer t I ^wrft ftpw f&ftmtw ^nNt ^ ^ 

^f ^ fth+i^diafi % ftl^ ^ ^ w<;'f?id w^ t 1 

(v) ftpw ^ ^ ftftTfrt^art ^ o?tt^ qr % i 

^ ^ jgp i j ' tf f ^ t ^Ritft? uift^tp in ar^^rf^ arr^ ui arftm ^ ^ ^ ft?^ 
t ^ ftp ^ d'ei'nrifi'df t affr f?i 5 w # ^ ^ ^ ^ ^ ^ t ftra^ 13^ 

irf A WT ^ t 1 

(Vi) 1998-99 A ft’-^MV' 98 ^ ftPw m dd^ltfd 48703 ^ ir9lftlT Tim ^ afhT 

1997-98 ^ aitWr ^ ^ ^ ip^ ^ mr ftPUT iTin tl nft^ 9 ^ 48703 ^ 

vlcMItl'n ^ t ^ ^ II? aitUP?! 65000 ^ ^ Tl|?nTT ^ i?g5 ate ^dlR'd t I 

(Vii) 1998-99 ^ 98 afhT ani??! 98 ^ ^ ^;l^ikT^^r ^ ftpw ^ dcMI5‘»» 

ftwT ^ ipy- ftUT aftv ^ ^ ^ dVitepy m f^m I ar^ % 

^ftPT ^ ftfftter aiiuiftid ftpw ^ ftftp yt i 

(viii) ftpw f\ ter ^7?% ^ ^ m tten ftpur t t ftnra 

^ ^terapfitafi ^ ^ »iiv'<^1jj ftfWw ijwijjiil’ ^ pro uSt w ifimcft t ftpw ip 

^tntenitait ^RT wRnt w ft^ i?? ftft^i ^ dijite ftp^ ftPwldiaff nil ft^ W 
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Mvr ^ 3Tfer^ % \ ^ ^ ^ ^ ^ 

vIvTlTIV 3Tf^ TjIYnj t I 

(«) jfegrr ftr,, ^ 

(i) ^ ^ 3f^?' ^ f^f^nldi t aftr ^ g?ai wt^ w 

^ 3TTTjf^ 7t t I -if CIld^HlRi'd. ajifeTTRJ^ 3^ OTlft' ^ ^ 

ra^indi 7^ ^3it m adJi^ t I 

(ii) ^ ^ ariTit ?raprf?n?iH ttrt orritf^ f^. t. 

S'^f^Uf ^ T35y^ t I -dVflJTV' ^ % ddl^^V^I % ■fTTVill^ 

fthnldi ^rmn ^ arm^ w^ oiiJJifcid ^ ^ anenv 

^ t I % amr wht^ ft5w ^ =fm ^ hptft ^ 0.50 ^ 1 .00 cw 

3ri&g5 t I 

(iii) 1998 ^ ^ f?Hr*1lH cfhf w( thit I ^ art ^ alW 

^ it WT^T tir ^555 ^ ^ ^ ^ ^ ^ 

apj^ I TTcr 3ft 3[tt dfk ^ 3?STT it gcirfir ^ srs" ^ anenY tk ^ ?W 

% aici^tc^fj ^ aiTOTf^ t 31^ ^ ^ ^ ^ ^ ftTii ^ ^ ^fg?rv 

SKT Trm ajt 1 

(iv) ^TTY^a ^art ^ ^ iiY itf?r?q^ ^ ftn? ^ arr^ft ^ m 

dc'i^djytjf ^ ^ 3t^; carorr/ f^Rrtn ^ ^ ^ ^ ^ ^1 

^ <ift nt'^f^in ^ ^ ^j?t ^ ^ YH# ^ ^ afwiftd ■»T^ 

airl 

(V) TTtt art ^ atfh?" ^ wi^f?id5 arm^aft <w ttm ^jmr l ^ 98 ^ Tn? f&eg^ 

TOdfd’ ^ nKT? Tpi^ # f3TT afrr ifV ^ TTfctW^RIT ^ 7T|. ^ 3Mlt?tH f^HT^T 

^ x^Hi^ ^fiim t 1 ’jM ^‘^jj ftf^ntdr 2 I tin gmra ^ ^micf <3TO 

^Tf&cir A ^ aiTflTH ^ ^ ?T%3TT afr? fERiW ^ afipft ^ 40/- 

nf^ f^.3jT. dTjj ^ ^ ^ arpiif^H ■^cirnf ^ ^ ^ 33.50 

3fT aJt I 

(VI) Tjn.afr.# aftv' s'l^f^yt ^ g^t Tfl^r ^ TO ar't^ ^ ^ aftT 

^ ^ I ^ arft^ ^ 5R% ^ aft^ gSH <J?^ % 

3T^^ mt wtTfpr ;?RR i^t Tt?rr g?T ^ wm T?f5^ ^ ^ ^rSr ^ 57 ^ ^r t 

ar^ Hi] I ^ raplHldiaft % ^ ^ft ^ l afci^r; aM ^ 

GjidifSd f^did cpi~«'di n^'d ^ ddy''^ ^ 51? ^ a?*? i 
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(vii) 3TT5\Tte ter/ Tf#n^ raP i ^ld i ^ ^ ^ ^ t 

aftr f^ aM WTl^art % ^ ^ TTTO ^?r=TT ^ t I ^.art.#. ^ ^ ' #f^ii i 

rm 3T^te ^ ^ wtJT fl ^ ^ ^ cr»t wflH ^ffmr tot t i ^ ^ 3ttw 

^ 5TCJI f^i4l "Wlf^ Ml'H *1^ 3JT I 

(viii) t ftp ^ ^TOf t ^ ^TOftr ftrftTOr crtr^ ^ 

5?F 3ft^ ^3^ W^ ^ ^ ffir ^ ^ 3T^m3} ^ | ^ tjT^ ^ ^gfpjT ^2IT 

fc^ ^ ^Ttrt TOt t ^ ^ ^ 3TT2n^T arrJTTftra ftl?w w ^?5?nTni ^3?}5 3T^ 

^ ITV T?^.3Tt.#. ofh?' ar^T'fr ^?T ?T^ t I 

(W) f^Q, 

(i) f&ftTOiaff, f^'+^'+dn wifftra5 ^pftr^ f^o w f^o ^ ^ 

H^d ^ ^ 3cMld<^ diy flldl foiyi ^ W ftt^c^ ^5^S gi^ ^ ft?^TT3T ^ ^ ^TW R^c^diiJ’ 

I 

(ii) t ^fRW ^ wai iT-ilfd 3r5 ^OTiftT t ^ i pid^ ;3ijt7T Tf jrg^P ftpw 
wji^d^t?Ts«' m ft* TO t I ^sm\ ^ w * ftpw t i ^ 

^ ftro t ^ ^ ^.^.■^, * ^ oTt.#. ^ t I 

(iii) 3TWT ^ w Tot, f^dM 3TFjf^ ^ # I ^ TO TO ^ 7r|, TO 

■mri ^ 3TT2ITftB W ^ t ftTO ^ ^ * ^TTO TO % 3?^^ ^ d^yld^V ' 

TOftff TOra^ I ^ TO ^ TO vg.yft.TTd. w TOn ^ "sTO ^ TOra ^ i 

(iv) cfhr T^. dl'd ^ vj’ld? f^’lid f^ftrTOl ^ ST’TcTT % ijiiyl'i ^ ! 
ftro^ TTxf 3TOT ’TO ^ ^ ^ ^ ^ tojt To ^ ^TOn i 

(V) TOltfy'iy ^ ^ ^ cT rTO ^ 1^ fTO^T ’TOt TOf^ m?, ^rnr^r * 

^ ftlTO TO ^ t, rtfTO fttdTO 3T?t 7 t;t ^ ^TO ^ TO ^ Toot. gttTO ^ 

3Biid'4S ^ ^ ftrwfT TO 3TTOfTO TOr m w Tr?3T t i 

(Vi) ^JTR?f A fTO^ TOftT 1^ fTO TOrra ^ ansnmdi TO t TOTO ftrTO ^id ' c&l ^ TO 

^TO t 1 

(Vil) ^ TOdT 37TTO^ TfT ^TTW 1TO TJTJ 31^5^ fraTO TO TO ^ W ^ 3 ^ 
^ 24 T^.1998 ^ T?g,3Tr.?ft TO TO TO.^.TO ^ ^ ^ fTO fTO toTOT ^ 

(Tot ^ ^fTTOl t \ 


(viii) TOt toTO f^Pidldi ^iTOT ot^ iTOf 3itftTO^TO 33 'Tot tTO 

yiQ^i ftPTOT 3Trt^ arwro ^ to TO ^ ftswg^ ^jTOt uiTOf TO TOT ^ ortTO y^ddi TO 
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HM fliV) <^>x^ oT^rrar mTxi vitcn sit i 

(i>^) ^fimr ^ ^ ^ tprm. -qynJf^. ^ ^ w 

ainn^i t i ^ sif^ ^ ^Eurrr ^ ^ ^ 

urnjf^^ ^ ^0 3TM^Sf^ Tj. afk ^To '^.■^ % 'Fnv^ii afTsnr ^ 

^ ^ CiflY ^0 Ytira". , ■^oTcPHI, -*^0 Vl’fl^Td' afk 

^ 3T^ ^ ^ 3iTijf?r iT?^ fr ci?? ^ tl 

(W) 2 ^WVid 

(i) t ^ ^ ^ w ^ sr^ ^PihLhi t 

^ prg?i ^3^ FficT ^ ^ ?W t I ^ ?5xi^ 

irf?nri^ ^rwr 30CXD 3ft.-2^ f 3jf[V ^ ^ Oj^yr^T ISFIT^ ^ 

^ f^ ^ t I 

(ii) 'SWf g®I rapmtdl ^ 3TW T?^lie|LJ-f5J t W fWlH 3^?mH W T?g5 

% ter-fW ^ f^^eikoT ^ ^ t ^ TTfW t afiv ft?w ^ vimj'lJra?at3it 

ir ^ iifm rsT t i 

(iii) f?»?w ^ ^i^ firPmfer ^ g5mjff ^ w ^ 3 ^, 

?Wr) ^ ^ ^ awfd t. oiidywcfii ^ ^ f^ wmv 2C000 ?1t. ^ 

f^irfiT^ 3inira tdit I 

(iv) g^f3Tpy 3i?rv^is^ lJ?2Tf ^ ^^mi ^ UEI^ ^ ^ ^ ^ ^ 

t ftw^r 3TT3H 3ii£ra? Hi'+iU'^;' ^ w t 1 

(V) olg'vis^u ^ ^ fSrf^Hlui 33n^TT t fSM ^ ^ 3|5T 

w - fi!»nM ^ f^f^mtcTT 3ft ^ I (31^) wr^nY ft ^jft ^ ft uf^jY^rat 

ft aftY YsfttTR ^ aiMiTUT ft TjofenT arnf^lYqftf ftr ^3fTftft 1 

(Vi) fljjft^Hft S‘4lYirS«(Yf ft fftfftH) ft 3T5»Tlf*)d ^aftuY 45 ft 50 g?ft^ Wnt ft I 

f£|3W % ft ftJYft ftt Ijf^ ^ ^ 5YT ^umiY ^ Wfcl^H aiYlY ^5^ Nid2ld^' 

STHHT ^T3^^3yiTT4ft3ftT*^ftrft'^fc5E? fiTTEU ftNl ^iftm ft) f^ OlHYft^ 5RTY ^ fttry ^ ijfT 

^PYHT ft I 
(^) 3iT^ 

(i) ft ftf^ 3 ITft,tft.) ^ ^[TftHT t HSJT ^ ^ ft 1 

yTTTgft fi^Ty;^ Uft -^rTOfij 14003ft ^ ft! ^ ft ft aft 1987 ^ gy^ft^y ftfftTy ft ftTf^l 
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srm ^ ^ t\ ^ ^ ^ imr Tira t ?^Tf^ 

ttt ^ Tmm ^ l ^ ^ ^ f^feraft ^ ftfnra t0\ 
aiWnroT ^ sJ^ ^ t «Wtf^ Wdil'V ^ f^ ^ ^ ^ ^ Xjg5 

SK ^wll^lcl Rjiyi 'jl'Idl % sflV 3Tclf^ We’d yffeiJl o1+^ d2IT ^d-dlviJI % I +J^cril 

3T^fSlflP IS^^TT t I 

(ii) 1987 ^r f^‘<^in iHl'T^lPl^ ^ a^WT ^ ^ ^ ter 

r^f^^'4'. ^ xTim^ fM?n ^ i aiR ^ ^ ^ ter ^ t afr? #?R^ 

f^'^in anrte? c^ ^ ^ hwt 65% 3m trr fte^ t i ^ 

TTgj te^rte^ t^Uf^T t daJT ij? TRH ^ f^ ft:^'-idm arnff^ teaJ^ f^, ^wr 
evf^'f^'^ji' teg^ ^ #ef 3j^ ^wS! anxj# #s--itt^ t i 

(iii) fter ^ ^ d'dlic!"^ d3n eWdT ^ ^ OTrilJl r^g? an^ t ^ arojegg^ ^ 

f^Piw aNt ^ ^ g% gv oTi^ ^ t I ^STJiflWJT # aM % '^i^a aitegw 

te' ^ ter te ^cMite g^r tev srf^r g|'tii41 t?? ter 200% 3^ 35% ngj ^ g^rff 
^ t^!if?r g^ aftr arfSrg? te 'tetg f^mferarf % grarr awm g^ ^ w^d 1 

(iv) arfte te arfter^ ^ gv g tef wira tet d^ji wgcT-jrfterat trr te 1 ^ 
g?l w teg gj^tesy aftr fte" tei ter t 1 g?t arlte g^lte ^ gTirtg te 
agwrf^ tern ter ter ^ Wteef t 1 gf^ tergr g^t ten tet argfgr ^ fte 'r?® ten ^ 
gr f^tilRd g?r grig ^rr dcMi'^ g^ dig altr '?rr% g??T?grgg Pidldi aggltey grwgTJJt 
ante gftete 'gter ^ rrgaj ^ 1 


(V) ^ te gnte ftegr g?r fte ^ grgr ^ 3 mth grrd ^ 410 awtel ^rr^^ g^r ^ 

3 fr gypT te^r gr fte ggr 1 gter ^ artete 500 argtet ^SRV Trf?r ^.gg ^ ^ arte t 

afnf gte g?^ 1^ ^tet ^ ^ ^ t 1 

(Vi) fter r^gicp^m grte gg^n ^ afrr gfte rtei te antete gfcTf^l^ ^ arrar gr 
^ ^arg fte grrHi 1 ^ d^r g\ riR ^ ^ggy drte g^t gtn teter afir tete 1 1 

(vit) te ^sfte ^dg5 atete ^ ar^te g5T grg fte gridr t ^ a^i rnft tetter ansuRn 
ggitet ^ te te ^ gte afrr g? te?l ang ftteg ter ^ ^ ter rrte t 1 

(viii) fete te te ^ fteTH ftediart Mg®^ teft f^’^^'rdig anitte f^rf^rte ^ 

f^jiggr Tf te t?fr ^ grgr fted fte t 1 ter m 1 997-98 ^ ^ 7675 3 ft gg ftedr gn 
fted an I rrw ^ te arrar gf^ atdvteg ^rdR ^ ftegr gSt g^ aRiggnfr ajf df 
7675 pfr gg ^ te gmi ^f ftedT'aft Km ted te fte ■mn 1 
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(ix) ftffW ^ 3 TFf ^ ^ 3 ITIfrar % W’T cfV?' 

MTf^H ^3TT t. ^ I mf 3ft?' cJcHIci'l' ^ ^J??o7T t I TJ?" ’ft ^34 

t ftf srafcirawT ^ 3TFT f^tvfHT ^mv?! ?rift ^ ^ ^ 

Pt’Tfer ^ ?TmT ^ t afr? fepw artrar^ ’T^ tl OT’iWafr 

^ ftJW ^ 3TRjfte?f3ff J?RT ^ gioft afk ^ if? ^ 

filif^nm ^ if? ’ft M? t iiit aif^ t aft? fjst ^nft^ 

t 42.50 ?5q^ ^ 9^97? 45/- ^jqit cTq? iJfl ?ig?^ iS" I 

(X) f^rafH ^ nMt If7Tf?T ’TT?^ 3fafera?5IT ip ftflj 1745 45T ^l?or t 3ft? ft?5W ^ft 

?fT^t fjMt ^ oP 45T?i:r fipw &t?T f^rf^TFr ^cirref ^ f^rafET n? «f^ ^ 3i?i? i ^;?f^ 

^ GI’ETVfo^fff; wrar? ^ iJcSff II^f?iTOf ?PTT1^T ^ I^RTift I 

(xi) it fI?HT ^ ^?^ t ?fftiTR ^ 31'|S|?txfUi ^ 3pJ%I 45t HPT ^ gft # 

’n??ftfi afuftaraw ^ ^ ihtw 174 f?Pw fijPiHfdi 3 Pd>;f g^ fJ 4RT? ^ 

f?mf^ ^ I3m?fr I ^-dfc^ ?f?55l? 4 ^ ?r ^ ^ ^4^5 - 4 ^ I3I3T4T f^SRRt ’nf 

vi51'fl45?U| ^ 45t^ ?Jcm ^ I 

(ST) <w^^^T^l 

(i) i^ ’mtcT ^ % ji^ f^HT f aft? ffP^tot if? isWfi 

ig^ ^ 3ftep^ 4ft FifiT 4 ^ ?ir 45 ? ^ 45r 3f^?te t I 

(ii) 3 rf^ f^?t?ft m arf^Ktifut arm viiwtdji 4ft gftif^r if? ?BH’ftfi f^tHferaft 4ft ^ 
'«^‘i4'di ^tnr I 

(iii) 13?^ if?^ imn t 3TTW ^ ^ an FT4 ’ft ?i4Pft4 fM^nart ^ tpjfi^T ^ 
^tH^ mii aft I af^nm. ijw 4 ? wfin? ^ <jidf4?ui # rau'ftd aft? yjjJiffiiciJi?' 
17 ^ ^3ttl qfl+idl 4^ an?(qi ^HTT I 

(iV) ^ 47^^ If? fSp4TpT 451 3TRT^ ’IlVift'fJ 45t 31 6 ^ ^?lff4 ^ ^4514^ Wf?l?lfetf'idf45 

4W 13ft? 4|i3;wr ff|i^?it ^ arf^i^ 45 ??tt t i 

(DO ateTTR fgfg? q5p<4>tli 

(i) W ^arr t ftp ?t?45t? fTfVH ^ fftTW iP anan^ 4? 72% ?4frifT4 ^345 ^ 
3fieiVflfD| 4?t 4t4RT W ?^ an I 

(ii) Q n^Ti? ^ i^p47 afjtRtiM fJw n t 44 iT^ tsipfr? aj'ik^id^Tdlait 4 ^ kHtt^ 
Tpn ^ ^ftnit 4^ ^ ?rfra^TT fifotift ^t?iT fiP ifB^ t. "314 4^r^ arraiH 4^f itdT air 1 
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(iii) ^ ^ ^fi^T arfSiVt^ qidiqvui ^ f, <HW tj-itjilii i iyiv 

'STO 4X9101 i^cll ^ 1 

(c) 

(i) ^ ^ trar 13 w % ^TRcf t^Pw % amira % / 

^arfmR ^ 5 ^ n^frm t 1 

(ii) ftHTH ^ w# aipncraJ ^ ^ ^ mN ^ 3?Mtw ^ mw ^ ^ t i 

(iii) Tju.ait.'^, crfk \!(^ f^pfrtcna^f ^ ^imray ^ ^ ^r 

^yizicfi ■d^ffT f^ f^PJd Wft aj). 33W OMTH ^ an I 

(iv) ^ nwv ^ ^ ^[5® ®i 3?f6r?t^ur rnm aidmvvi ^ t aflv v^ i f'&^iv ^ 

viW anddl 4[<9iqi ^df 1^1 

(o) irteq^ ®pramT cCT 

(if) <)w;f f»ew!f mfim 

(i) alW ^^ 5 #T ^ ^ t I iW^.^.oTt ^ inai 

3T^?TO ^ 3T^^ ^ ^ Zf?! ^ d® TTtnr I ^ ^ 1992-93 ^ 85% ajT 3W 

26% r^rmt. T«Tt^R ^ ^ ^ ^ fM 3ft jf^TT gft afhr if?® 

^ ^ t I 

(ii) ’TFT f*\^yicti (^i^ftmi) ®rift^ 5M 3!ft u^ dllWl'fl ^ TIF t f® 'iTWd ft 

TftJT FftiTT iSTiTcH ^ OftSl® ^ t I UF dcM/C'®'! jm hjj)f^d ift ftt Vfrfft^ 

^ ^T?end t I ard; fipw ®t amnd aftft aiias/y® t nrft ift a rovl t ^ ff i 
^ artSr® ftl it 1 

(iii) "iF aTTWftGTF® ft f® 85 - 90 % wddT ^tretfJidT ft! ^ Vf 

^?T®ft I wm ft after® aig^ ®r ■jrm ^ f^draft ft ^ tjM ®r 

ft after® arraPT ^TRdT amrar 1 iftdPT fftdtaiaft gft dd^raift ftTfd ^sidi aft sdra^ artrft 
OTdT aft iiyrft ®t irit wfi^ aft 1 uftdpr Pm^ar ^ im dprft t f® ® dd^icd ® ®t 
®ldd 4 wft ft e t;^ ift?r f®^Tnjm ®d ift ^ d®Eft t 1 ^»rtni ft ft arftt ft) ^rPM ®d ® 
dtrrot ®t F amT®^ sm an^N 5?Rft t 1 

r.^ A 
\\V) 


^ F^ftftt^^ftftt 12% ^®)gTqft)3?T7ft3Mft ft¥ft 



26 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec. 3(i)] 


SW fcHra ^ 53 ^5^ ^ m ^ ^ t ( ^ 15 gif ^ a^tew 

^ t ^ran ^ TO ^ m 13511 i ^ 3? air ^ itrt 30 ^ 

85% w cJiTtTiT 313^ ^J3ewr an i ^ ^ ^ nVf # 3ziti?r 3 ?to “m 

sfh? 3?" 'ift cI3. 3W fiTTTcTT ^ ^ wf&ZP aft I ijof ^ flt^ ^ 3^ f2p^ ^ 
II35R 'm ^[StTfnRT 3JT 333 TO 3^' t I 

(V) 3?' TO t ^ 3T? 1998 ^ f?B3ra 3ft f^«cIW|Tft 3|3 oftSW fftV 3^ fl ^^53 ^ 

3Ti3 ^ 3I3T 3fT TO3 t I f^fTOf ^ 3ft3Frt ^ 3I^- WfcT -3I^ 3TOiat 3{BT 

t I W 3if 3ft ’■^3ciH <^l3cT 3ft TOT| ft? TOT ^ ^t3cT ^ 33[3T f?^T? 3331^ 3^ TO 3fT TO3 

t i 

(Vi) iTO 1^3 stn ft? TOJ ft? ^ 3% 3T^ te 3?rft ^ fl3? 

fTO?ft aftr sftm 3ft 3TO 3|h m 3^ 3^ $'1 510A iri?r ’ft,33 ^, 173 ,^. ft? 

fftTOr 3 TOt arim aftr f^r3?Rft toft 1 200/- ^ ^ 1 500/- uf^ 3t.33 ^ t 1 
3TTOT 333Tdc3 T^J^. 3ft TOFT ( ^53 ePT 1 25% 33?)- 3TO ( T73? ft TOT ft 

3T^ TOT ft C33T3 3TO tnjBT ti 3^3 TOFT ( ^3? TOT 165/- ^ ITf^ ftt,33 3^ TO). fftPm3 
Tftro 'TOcT. "ft) W ST^rf^ TO 1F3? 3TO ft) TO 3?^ % I ft^ If^f^T 

ft?#r35o^ foTfftfty glVr ttTO Tift ft? TO3 3ft TOFT ft 3?3 ft 3?3 1500/- TTfcT ftT.3^ TO 

ta*jjT 'wrm wtStr i 

(vii) fTO?I ft? 3?Tft TOT 3V 33173 TO 1^23 ft? TO ft? 3T^ ft TO| fftTO TO ff I TOT 3 

^0^ TO ^ TO ^tTO 3T7 ^0^ Wl TO FJ^Tdffx’’ 3TO TOFT TO 3?TO I 

(viil) TOtr^t ^ TOftirotaft ft ft oTOft. fftTO ft? ^33 nflFr ^fTOt -m fftTOr 3??ft t i 

1^3? ft? F3T3TTO 3T3TO ^ ^ (25% ftt.^.-PlO % OTTOtY) ^ TOY TOj TOfFTT TO ft 3?Tft 3^’ 
TO YT3?ft ft! ftftt ^3?rf3t 3ft TOT TO ft3T 3 tTO 3 fft? ^33ft 3TTOFTT fft?313T ft? FTMlfti'lTOlaft 3Y TOt 
TO^TO3ft arrotiTO TOTTYft TOcTTOf^^ 33T fft3T TO I 

(3r) Yftvif^TO TftTOn 

(!) ft toTOi 3ft ftft^TO TproftYTTO ^ (T7YT,3ITft-3TT^ ) ( ^ T7F3ftTOS fft?3TFT ft? 

YTFftITO TOfTT) FTarr YT3ft)<j^ ft?TO5YT f^fTOs" ( T7?T ftt.ftt.) YTIFT? T3TO 3TFft TOtTO t Fft fftTO 
Y?TT33t 3?r fTO3 3?Yft ^TOST t I ft YTO 33lp TO FT3?TO ft fft?3T3T 3ft fftw 

ftW 3?T Tow 3?^ t . f^TOT ItTO fftTO 3?TOft 33 ft?TO M ft fft?3T TOT t I 

(li) TTOT5T T73? ^ 3?W TOT 1 1 50% TOT 33 TOT 3TF3ftTO® ITTSTOf ft? PTTO ft 

Tot t, aftY ?YT3ft ITO. '(ftTOTTO 1W3FTT TO TOTOfTO? 3ft3ft tTO 3TF5ft iJORiFn TO WFTO" ^ 

mv 7 TOi t i 
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(iii) # ^ t 1CO0 4liflc^ ^ ^ t iJf?yid ft^W f^TttJT 

^ 31^ f I 

(iV) fStJW ^ ^ ^ yQijH f?^W ^ ^ ^ 3TflJ 

TT^ -WV^dl 3?r ^OT5T»T t I ^ ^ anW ^ WtiT fljfW ^ 

^ ft ^ 3ff^ MR^HHd- wtm ^m^cTrart ^ fspw ^ ^ 

f^mtuT M ^ ^ ^ ^ I (T?i7?.3TT|,^.anm) tWr^i arntter affv 

nfcTwjt# ^ ^ afh? fspw % f¥^ ^ vt I 

(V) P»ni'H ^ ar^^. aff ^cir t ^ 

I351TTH -m ^TTT^T ^ fM! afhr % STO ^ ^mr 

^ ^3iTT?nT I ^ t^rfcf ^ ■syfrrr cnrs' ^ ^ ^ ofiY 

?T®T?f vTcMii TjajT yry^^^TH^. ij fiartcRft-^'dti ■istiVi aft ■g^tH’^rryw, mifectj, t^tci 

fifr^ d^TT aTFii gfH ^ OT^iT aft iif?t -HK^ apTHT g^t atrcjyJie&diaff ^ 

^5v ^ ^ oii'ici atsw 1^ an^^ I 

(yi) ftHR w ysfttrra ^ yiyw ^ ^ ft ytraw^ f&yny' ^ 

aiiciyu<i5dT t I atTf?' ^fftmTi f?53? % w#it fMcTtafr SW Rtl^ <ft 3ra<ft t ft ^ 

i^'f^cH f?i5*iM ^ w gyy ^ I 

(vii) atTTTTd ^ aM atm f wfm fttw Rr^tdrafr ^ aftv yn.aft ft. 

^ aiid^ t ffyw ^mj[ dM^iiJicfSdt d^fm f^iid ddvtt ^ ywit ^ dtprd f dWr atfit^ 

^ ^ fdty t I 

(viii) ?TO ddPTTcp. df?ft Tmr irrn cfisyt ^ aiic(vy<»d(, dW '^^'. arrznd f? iidd 
W ddlv^r ^ aiitsyuctJdT, 100% ^ f?pw atidid f t I 

Ok) dw yrgft w TO. '+l«‘ivui dd f g^iyyirf ^ fd d^ ft ^ atdfrar Mtr 

ajfSR'rfr TO fd55 (fTO d^ TOd ^ t I 

(X) ’HlVftU TOdiaft 7ft dfdPT fTOdt Ifdtw ^ eiddT dfWT 70,000 dn (45,000 dd 

T?^.3ft.ft. dart 26,500 dd - fftfTO) t d^tr TOt f ?TO arwr 1 .00,000 dd ^ atidg ygpdi t I 
ddfw fj dR^tsd f fTOdt dd atnnd dtroy t afty d? ffTOaft df ft itddy f hTOh 
dff TO fTOer ^ 3MTd dV dldNId cTTiTd ^ ddydl ffft TO atk dJTd ^ dldj ^ arofisTO 
ydv dy TOct TO7 yyi TO i 

(xi) ff&T ddn dd.aft.ft. ^ 100% TO %didt dy yTOtd atfgkldw ^ atfTO yift 

’dJloi'ix dft cfjvHl dif^y I 
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(xii) 3TTTV 'Rsrt^ w ^ ^ t, ^ 

^ W W35^ t cTt ^ ^55^ l^T ofty' ^ a^r ^ 

^ wtqra TRf ^ 1 

(^I) ITT^ ^ 

(i) ^ ^ ^ ttT?H ^ ) oflT t^^HRT ^ 

^p#T 3ft7 (MTijI^ mR'£1J¥'»i ^^fnr. ^larr ^ t i 

(ii) ^ ftJw ^ <jn^fPw f^R i ^ ^ amin svt^ ' f^^ i 

^ Tf^ t I -OTW iif^iwin ar^ra f^riit^r ^5'!cn t. 

3Tf?m ^JrT#?T ^ cT?H 3TF?fRW feT^T^ ^ ft?nT5T ^3^ OT t I 

(iii) crm T?Y 3TrmH ?pr ^ ^ qf^iiR ;j^ Tjrr art 3 ft sfhr ^ fipw 

^ ^PR T$i 3T^^ flp2n ’5^ ^ aft ^ ttot 

an ^ aJlRdf ^ aiTETfV' itv t sftr amnpT ^ ^ ^ 

^ ’T^' ^ I 

(iv) ^>fr ipqprat ^ WT t I 

(V) art 3ft aik ^ sftr aftv .y i g ' Hi ^ 

3M^aft wj wfj I n?" 3ft ^?Tf?tj[ ftp ^ aftr W^tt hh" nr. ^ 

ft? OT!iit^ ft?3n^ nft ^ftgr t. # ftdiyi^i'ft srr? ift % ^Jirtn g?nf tj^ ^ 

WT n^ TRi an I 

(Vi) ftrftpnaft nft npn an ft? ftra?^ fimiiRT ^ ftnivi^Rt ^ fepw ipt 

37pnH 3tRn ft 3T^ dan ft?w nn mura^ 40 30 , nft f^^fim m f^rm. ^rerft -331 
3m annid ftn? nir fts^M nn rramt ^ 3m nn ^ dpm 33.50 3 s, nftr ftP.m. an 1 

(vii) dir^ ^SEitnf ^ 33ft 3 j?n w RM ^ onTjf^i m dgi^di nfw^ ^ w. 3 fr. 3 ft dan 

S'v'-ilftrai ft »r3nv ft wf nft nsftt dn tppnn ddift ^ ^smn f^rnr ftrdft? tpr^i ^nft? 

nft difi 3pft^ 7 ^ 3fmT ^mi n^j? 1 

(viii) nft- anmftd ft?w ^ ^ ft ^ ^pr amr ftft^ft ffnrft ^ mra?r, 

Tft^^n Tpr ftmr to ft ft ^rft? ftM ^iternr nftrnftd ^sdnir ft? 3j5?i ft 3ftt5Pir nftT ^ 

ftRft? nJR3nwT T*nrtd ft wm an nnftift 1 dRd 3R<jnr ftnftd nft iftrdi?i ft r?t ft, aftv irft 
fftnid ft Witid' an^ft ft dt n?r di^d 3RW nft fttfft ^ ftftsr ftmr 1 
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(ix) ^ ^ 1^ ^ ^ ^?ij5 ?mT ^ ^ cit -eWt ^ t^mtar 

ttjsr ^ ^ Tjfir ^ ^ af^r ^jn^ ftyw # arRia ^ ^ o^raMia awra 

^ ^ I 

(X) ^ fjjjw its ^ ^ ^ ^ t 3TRna ^t%n ^ vjStaa strt 

W^a ftwj TT^ ^ ^ l^nft aim iniras sipra ft^ir tt^t Tjt.-qqy laSl ^ pirntten asn 
a^ ii'jlc'^i Tjsr ^ 1 

(«i> »ni*f<HH w rf^j>M ^^jspna ftro. 

(i) i fipw w sfra ai^ arsn ^ ^tit ^ ^ t i an^ ^ ar^ ^ arma 

^ aiwr 30-3 5% ft5w w ^ ^ I aa^ aa^iffn ^ 40% ^ oto f&*a ^ f^Rrta ^lar t 
3fk fW avir ^ <w^rf^ ^ 4JT 3if£r^ aa^ aaw i 

(ii) aaa5t ff l ^J»loft »^ uf^wjsar t aair aa^ tmf^ arovrtis^m aair a^ara ^aas ^ 
av amnfta t i 

(iii) a^ #T % aw cfti arot aa araar asrm try ayr t cwt jjm arjataar ^ 

aaa-aiaa#f am^ta f^nM w( HfcT^ nara tryr t cWt ^ ary aSt at^ra^ aa% f^rata 
ast tfoVai ^ flar^ aJ^ I aaiara caiaTf^ any^ # ^T<^ya % arwia w 

fltrWw ^ a5RtJT a^ ^.‘J.tft.^. atGrar % oivtSla f^rtita try vsr saaia aSt 

3?^af?T ^ t I 

H 3TTto?f asi fta ft a waauT % aaa tRjsrf&aw an aan aaan twaavaiftar an fJr^ta fi:mt ryr 
ti <Ha; f?)5w aSr arfl ^ifra aw^ ar^ aaatan aa^ a«T a^ t i 

(V) aa^ ejjma i n i a> ' aa ffra f’raf^ t aan a^aWi ya^ ^ aa^ ya tjanfSianvara' 

Tja ffira ^ ^ t I 

(Vi) malAvi . aa^ anara ti aflv afr f^Rfe a^ eara ^ ar aer t ^ yttf l ma 

a^ aaw aTara^aa? t i 

(vii) fte ^ aiteRpytsTt ffRT ^ tj 5 ?i gt®a aan^ ^ f^wta % aa^. an arnna ftwr 
^ ^ an 1 

(viii) ^ tj^ 1*m t aiv«^a ftfaataiait ^ amt yyrar ary^ # aiVr yaiy fSnj uaiava ^ t. 
t?v^ yV'rfrto^ai afh? tja.ai).# its aw anrt ar^aa % anan aa^ w ftsaid ^ anara ^ arcaar afr?' 
a^ ftaJw a^ ^1 aaj? at ^ ^ fTSara an anaia ^ ^ an. aan tta.arr.^. 
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3ftr WRTV ^ ^ ijm Tite TT? -m ^ ^ 

ftra^a ^ arrenv w»fr!i PV^jId*') wwifid ^ ?icfT ^ arfSras aff i 

(ix) ^ -m 3?fSr?kw tthct ^ ^ ^ 

(SumT ^ 3?f3mR its fMcT ^ I fi!r«arcipJt wf^i-wwlc+irf* aiafeiraTOT ^ am f^ Vffni t dt 
a<^viH<Hi ^ TPVMT ^ t ^latTT ^ ft*£ran3ft wfci'W\yldiw 
aftv f?f?f aft^ ^ ^ I 

(c) ¥ny ^“<1 tt>wj*fi. 

(i) t 'mvH ^ f^(*w jrasT?' ^ raGriMflit aftY r^innf ^ aitus nrar ^ arnncraJt ^ ^ t aftv mn 

^-^nmri^ fim^-m wm ^ t i 

(ii) ^srmnr fl^lR'yi, arn^ ir ^ ftri? arnn^i ^ 

^ t afir Tfi^ c^t ^5PTr nan ^ >dM»ii?l 

t, ar^m Tj5t^ ^ f2r^ arnjf^rpdt ^ ^ m t i 

(iii) ^ ig5^ t f^ mn # fCiHT^ tiT ’swtqnr ?j5t a^^SI3flxIXIT i?95^ argrof^ t aflr 

am m ftrgr Tim Bt "mH a^a^^^raw w w®T fn T3W ins^ ijT ^3m 

Tf ^ I 

(iv) dwg^JigJdlaff ^ Tflhr ^ ^ dii(?i<5y, aitrafe 

t ^ arrarf^ w g5t ^ to# #FfH 4 w ^ 

pIWT t 'I-'Jift' g5V to ^^fTHT t ^ aTTOTH f^dto ^ 

^ aft3r -dd4ig-vi JiRirato xjgsirrT #j? fttonr. dLigigJdlarr # 

3Trav3WdT3Tf # t[^ ^ m ## i 

(V) ^ PR^nto WJrtf^d m to ^sfrar t ^rt ^ w aimi ^ 

#nT aftv ^Vft *11^ # #Ff^ 'Md: viT^t aif^+i ■^irgtmjsdtaff # f#?r anr^ ddiK 

# #3^# wif# 17^ I m??tg ajaJmwT gr a?f??to #!7 prto I 

(Vi) ■gft' w»ftg fSto^raff its cig## arajgi ar^ gsto ^ ^ t afhr gfife' fto^ 

gjr ■'♦1 ixd ^ aniiid tjtdi ^ eft % arf^^fFi viMiiUicpdlaft # higi ^ ^ aiM^ 

dij-a 4^j'l fvRT# aRjtiia^vjT gV ^y"! ir^rg h^^ii vlyn m5c^ '?t 1^ I 

(CO WII^WTW *iP)l<><l<H ^ qmr^, 

(i) ^ fc(^# ^^'id'i ^ ■Hl'ici ^ Rp^M # 3itild ^ ^ ^ 3i1^ 573# # #iT o^ 
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vt t I ^ aroytc^ HJlIdiV ^ t ^ ^ ^ 

W ^ ^ ^ ^KtJi t I 


(li) ^RTT^ ^ arfterv M ^r ■+llV'c?lJJ SiraicT ^5?3P ^ 3TtTO t 3lW OTOT ^ 

qff 3TrijfSaHT3Tr sw ^ ^ gro cdnidK omnn ^ t i 

(tii) ^ 3TT^ ^ ^taFT ^57^ ^ XJ^fFT, ^ 3^ ^ ^ ^ 

TjTTTitTT m ^ t. ^flY tp?- ?if^ ^ ^ 3fk ^ ^OTT t afrsiN' ^ 

^ ^ 3)wf?)’W'atiFT35^ I fttt 3iW anijl^ ^ irs" ^ ^pps? t ftp ftf¥=rt?n # 

TfRT ^ 100 % tj?t ^ f^Jrfe ^ t [ “zif^ ^ ^ ^ ^srr^ t dt ^ 

-m ^ ^ H(?T«y^dT«RfT ^ ^ ^ fIwtt I 

(iv) 5TT3fT^ VlRtilil ^ FFT / 3TTTjf^ ^ f^il^ '^if^ 35211 d^'+i'lrf^l 

ufS-wwtc+ifl^ ^/ 3nTjfS^3fr ^ FTFT ^ gfy arjFl^T i 

(^T) ^ 

(i) w wrnr. ^ ^ f^'^-wn wTf^ %t^^ra 53 ?r f^o dair 

f^o ^ awcTi # ^ 3?f&a51 ) Tfr^r afhf ^ ^Jtrr ^ ^ 

anrwT t I ^ ^ ^ ^ifFTT fnttr? ^ i99a-99 if 

WM3T3Tt ^ fSr# 15?^ ^ ^ ^ l ^ T?TT 3Tt ^ -gn f^Rjtd ^TWT 7700 7ft ^ 7J?F ^ 

TMI t. ftRTft vidJIdH ^ ^ fftro ^ I 

(ii) f?MT^ if fftf% ^ 3f(T^#JI ir!JT<? M ftyfttofr^T. 

^iftH’nrvray 352 JT ^ anft ^ fft^rtn 3 ^ trt t i 

(iii) 3Tf5Wm 3TFM 3T7ft ftt P|!^c^ cimWT ^ 3T«ftn t 3ifT f?PW W 3MT3 ^ ^ ftt T?^p 

t I 

(iv) ^ cTRid^ ftp?^ am cTftm ni^if-d ^ aieft^ ^ 3TRI3 

f^, ■& t .' 


f^, 33IT f^^‘'WN 
f^, 

ofpf^f^ ‘ 11 gFTpft f^. 

3T^3f 

ijm f^, 

f^. 

iftift’d'i ■gror 


2500 Tft.;s>T 

1800 Tft^ 
2000 7ft 
3000 Tft.'S^ 
300 7ft-?3- 
1500 ftt 
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31^ ra ft widl 3000 

\ 

JJnRBIT ^ 3^«lfW 3?nnH^ 2500 

wzfB ^ 3TPM ^ 50% ^ ^ arfew t fiP ^nf^gs arrafir tr^ ^fwr 23000 tl 

(iv) i?Wf fcfPmTcTT3?t sw ami^ w sr^ ^ otji t i 

i^gJilSlgjfV grr ^ ^ ;3^ gy^ anv ^ g^ g^l Ni<! ms vx)i % ftnj 3:5;n 

1998 ^ # TOgiH ^ ^iWn { ^ ttpjt ^ HWT ■! 00% a^^^H g?t^ t) sTTgicT aftr 

ornjfM OTTO 1998 ^rgj ^ 7pJt ajf i ^ raPtHtdi^ff ^ aiipfr gSt^T^ ^ ajy vwf^ 

aggrf^B gi^ g^t g5t^ gg^ gft amr f?iV yift aS! ( ^ ami g^wr 

TTR. tr^ ^ sTTge ft?gi ) i gfg era? w arrsTcT /otjIS mv^r 

^ngge ^ g^NcT gst 98 # 35A f^.m. % anyraJT 98 it 40/- ipi. jit?T 

f^.UT. 3)4^ iijg5if£)gw w orrg ijotgr i 

(V) 3Tf^ ^ggmg^cjt gft - 'T ^ ^gtv t^ratn g?^^ t, 

gft Tjora^ otwtu^g ^ ^ t i "sggft arigra g? VB^ trsHT t i 

(Vi) aRtTTH 3?T^;fM atflT wipw ii#t fif gSteft ^ filWt^ yngVwytaff gft amnn gsvft ^ 
gsT ftgr w aftv gft| fBgy^g g^f vB" ggr air ofhr ^ ftrfftgfaraft ^ ^ggg f&"gRr 

^ ggr an I RfftMdaft ft ^ ft ift ^Icih ^ ft gft aftv arrft?! gfift bH ^ nvuicT ftt 
gftgftt ft ^ ^ I (^g^ftt ^ wi '^tgft gRgftfttg t) i fftsgr^ ^ #f^gr$ 

ft gnft ft aftt ft^giir raPiHtdiaft jff?T gfSS?r gftigr ggftiHw. ^g^ ftgr?' ^ aif^ gftgci w 
3[Ptf^ddi gJ^ aft I 

(vii) 3iigif?td fftsgM ft m argtvfc^ gftgftt ^ gnrtg gftt t i gRctg ft fJpgr^ 3lV 
w gWf ^ gftgft Wt i ^ ^ fOfgR w 30% g^fftg/ftgf?^ gr 15% ft 

ggH aftftgy ft i 



ftt. oTTft. ■^. 
97-98 

ftt. 3?T^. 

98-99 


fftsgioT 

690 

400 

30% 


475 

275 

15% 

ftgf^ 

280 

210 

15% 


^ ^ arig?^ ft iiB ^ ft ^aufttu fftfftriMf gft 
arcEft gftgft tftBT yftt ft aft^ arraiH ft gftft ^3?m gftt ft I 
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(viii) ^ ^ ^ amr ^irira % w( ^ ^5TWT 60% ^ «j5v ^ 

t -cfr ^TIEIN^ ^ ^ ^ ato t I ^ fts ’TT ^ ato TOT af^? Tprr 
3r«TO7?raj ^TOT ^ fii»5w wra ^ arjSpaj ^ ^ ^ w^ ^ i 

(ix) ^ ^ eziH to ^TPrr wflr? ^ fttocrrarf ^ ftror wm. -gvT^ ^ arto 

TTT^nr ^TO ^ ^TTT^ am ' 5 IFT ^ tl 

vic^ic^l ^ totJi ^ ttrt 2000-3000 3ft.-5^ qft ?5TaT t ^ 
Tirffirp ^3c37T^ ^ 6% afrr ^ tjst 3% 3ft fnft t i ^ g^n^ft t 

firaft / 3 j^ ft 3 T!ft ft 3 ?fr ??rf^ arnre ft ^ ^lavT ■nftt' ft ftt ter ^ afhr 

aTTTjf^r ftj arf^T ^ ftt tjyt gr^ ^ ft l 

(xi) v'ftftrrg artortn ^ ^ ft te^teg? gft a^lv ft girw arW ft gftsj 

Tjfttft gft TTHftv ft :gra ftgr I 

>ddTicg»l % tififtte 


ft tofft%H ^ ^ ft :- 

(gr) ft^ arHTfftgy ftr. . 

(i) tour -^to (1) rffigftt- 410Q27. tor vigJi^T, (2) ar^ggr^ggr- 632302, 

tor ter ft ft ^ ft^ arig-^rgg^ ft ft i 

(ii) ft tor^ TO3? agftto ft?to^ g^ ffttour g^yft ft ftr f?l? ^rvftto arargr 

ftgftK. Tjftto, xTtog. gry^ftgftrftftgfttg, ftWtgftrftftgftW. gJirortoT^. 

’TT^^Ift’dtg. ^di+^R'g^ Tjf^, -triggft i ftfft^dHiiiii , yRrftRidis-s', gsrf^ ftnsi, -grte^rg ftftg^rr?®, 
9i ^-\. 4-fte5r ft5 grg ft ftr gngr grr^ ft i • 

(iii) ter rr?T fftfft^T fftror, fte^ afhr gWf, fftter ggrorto?^ ftte. 

fttftft^.’c^rrftp', ftft, ftr tour ft ter tor grrar ft i ftgy ftrfftw, 

^ tor^ ftj ffttow ft ftyg^ tftror ^ fte^ TSrg ftt fl^l+rM tor grrar ft i 

(iv) torn fteg ft ftgfftg 35 jt ftfftto ^ gJwr gin ft grafft? g^to ureter ft i tor^ 
ter ft tjfter ^ ft5 ^ ft ter te ft i fftror afhr ^fter 1 .o.e ftr ar^giH ft ter 
teft I 

(V) rte r^rgig g?t Jjuig^n aftv ^g^ arnrrfirrr ^rgrg % ^rgm ft i 


1748r''99—5 
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(Vi) ^ oTPra ^ 25,000/- ^ ^ arf^ro t i 

^ OTTOT^ f?t5TrM ^ T3Fm| ^ ?j5r ^ t I 

(vii) 4 ff|yw dft Fft7[ # ^sjE?" garr t. ^ arfTmr^ cthm ^ 

^^ratf^THT OTHT ^ 3tt 4 t. ^n^tTi Tjpr? ^ srf^ ^ i 

(Viii) 1998^99 ^ aTrarf^TH ^ ^ ^ ffi VltIH ' ^ EJ^ 

srg^ 3]iew f?iv rnf I 

(ix) qd+lh WE!!? 1999-2000 ^ ar^^fR" f?P'nio^ TR :?ft7TT afR EreT??R 25% + 5% ^ 
25% + 2.5% m ftTIT ttoT 11 JfEPR afRIT^ f??JW 420/- JTf?r ^REft 

^ I ^ ^?g! RTTT^ 13^1^ ^ ^TTHf RTT^ 22,000/- if^ tl 

(X) ^19h arrura' ^ dMJ/ifJidi ewHi ^ ^ f^-d^ adire^ artew ^ aflr 

^ ^ ^ E^RR ?rrf^ ^ I rT ^ ^ ^ afR 

^ t^R^R ^ anijf^ ^ lit. -g? BTf^rar^ ^r qf^'a^d ?Tt}R ar^msirf^ ^ viR^tt I 

(Ki) ^ ?fW-?rw rsT dcqiC'^i anir t, ^ armts^ 

^j^tEicfr. (^.ainj.^. dRH) annjid ^;o^ afhr f^dff ^ 4?r ^ t) ^rro 7i?r t amr 5RR 

i^TjR ^ fcJR ^ arl&gJ ^ t (^ ^ ^ Tpn ) Trf^' ttzp wR tov 

^ 1 RIT dt ^ 4 Idtd TjRni ^ 5 ^ ?t T5IRITT I dfPT ^ ^T%7TT I 

(xii) f^PdidT 4^ #.3nf .Tjtfj. i^ui ^ Eiit gM ?RTR ^ aRff dpff g5t gWt ^ grrar sff 

^ ^R ^ amr dpfr ^ fcp aidiftaPT. dan tjjf g¥[ ai^refr 9^ f^R Tfi^ t 1 ^ 

TRT ddqj dd) gSt f^fdTdR. 1 998 ^ ard d^ 110 aid'hgfl didR iTf?r hr d4J ("dngft 

1998 Tlr 716 aid^ ^TdR Trf^ HR ^ %d^ 1998 ^r 606 3F[^ ^TdR HR. 15.36% gft 
Rivitid) Pif), ■^.aiTl.TjTU. ^flTHT g^ gW ^ aftr ^ arPw, 275 arn^ ^TdR irPr hr, Mf ( 715 
aid^figfl ^TdR nPr HR ^ 440 aid^tgST ^thR yPr hr. 38.46% Prrh’ aft ) f^'ddsiv' ^ aid hh? # 
3TT$ Ejcp ^f%RT ^ gftd^ PR' ^ 395 aidfigft ^TdR Ift?r hr Pt^ ( ^ PWraR 44.75% ) 

(xiii) irftniT ^ arm RFft ^ 3TT^ dHTd ^ ppw HdiTRWt -ft dRlflR 

iRiTBft aik dg'^jdR' ^ElJ[d arRRDft ^ cR?R dR^ftg gRTR ^ Rid'fTR aftv di€^i Rrar l 
^ dRR g?t g5d gWt ir Pftw gft ^hr t I 

(xiv) f^'d^v’, 1998 ^ dRH ^ gSt gftddf ^ 70 aid^ ^stdR 

Jlld HR gJT ^ qy ^ I RRdru diifm gft rRT artd q^ ^ t, aqqid R7 ajldRd? 

dJiiwv wft ^ annvgdjdi t 1 PRs^ qfd ^ aq^ qq? rrh ^ gWi ^ aw dgj gft arPrgydd 

pRiHH ^, pl^ ^ dT^Tt aftddH 3MTd 18500 ^.tft.TJ. ^ g?r t P^ ^ 4 

PRfTH 3TT^ t I 
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(XV) Ti^ ^ 3MlcT % 1.63 -goiT ^ gyrav armra 9 ^ ijft <3T^tTOtSr ^ |aTT 

fWJ ^ wS ^ 60% STPHH ^ ^ 3TraB 1993-99 TjSt ^ ^3TT I aic^lfSW 

^ 3nw % ^cPT?^ ^ 3^^ arrara ^ ^3 crt$ ^ ^ 

oTT^TH. ^TWT 24/--^. ^ ^ ^ ^ WfoTS^^ % 3RW ^ ^ ^ 

t 1998 ^ 37/--^, ;ri?r 1998 ^ 29/- STf?l f^dtOT-H afk 4 ^tTPT 

^ 28/-i». ;ri?r f^viljjm ngJ 45^ ^ ^ t. ^ 4>l^ ^ ^ ^ t ) i apft 

1998 ^ 37 ^KtrJf Tlf?l t?}5o wo ^ ^ ^ ^ 9 ^o IT& f^oWO «a5t PlTra^ 1 1 

(xvi) (flsSr 37T5r 45t 45tTT^ff ^ 4!?nf ^ ^ Wff 311^ t I W ^WOT a'cMIC'^l W71H aito 

K10 t afl^ ^ ^ t 1 3ffr ^ if 3T^^to ^+11 ^ M 

if Slf?t TTjm (^f) 3lt ^ 45t ^ 7J?fTT^ 45tt Vf "nij (^) ^ 3<|V 3TT^ 3?^ 3TT^ ^ ^ 

^ arefe if iisfe? ^ 3? (-) ^ 3? (-) ^!3iT m snife ^ Tf^ 3^ 3jf 1 (+) ^ 351 2 (+) w^?' iff 
7T$ t. ^ ^ff ^ I 

(xvii) w*T w arnn^T wr?3JT arri^, 1 998 3 ^ afw fipw ^ ftgSt w if ^ 

3jf fJWtRr 3Tf^ 3flv f^'+fl'y', 1 998 if 1 , 1 98/- ^SS. Uf& ^ HW ^ rrf*T ^ f^RT^f TfR TT^ ^ 
arafe if ^raJer ^ if 63% ^ 1 

(xviii) 3TTWcT ter ^ 4Wf Tj^ ^ 3!# ^ Mjiq'ff^y'i ^ fST3j ^r»# anjfSr ^ ^ 

qr ^ 3IT I arm tt^t ^ ar^Rvfi ^ - 0 %^ % ^q^ft^arf ffrrr ^ M ^ ^ ^ 

I ql lN^C T^ ^ 1998 if ft# ^ 62 M 1998 if 69 ftTi W^T ftq 1 

^arr ^ '^rmtqi. TOT - 3g# ^raji ^ aqjft ^ -zpRtn qw?" #T ^ 

TTW aflT 3HT^ ^75^ ^ ftf37 SI^ sdMH«?fT if 3TT^ I 

(xix) 3 Jo 3!T if RT'd3?Iv', 98 if 30,420/-^. qf?T 3?r.7q % ft'-ti+Wf, 1998 if 24,620/- 

qt?I i^f.'sm (19% # ftvra^ ) # q53ft ^ 3fk Tj? aJT ft5W iqw if qm #31^ 

q^'anwci ftsw 1TW an l 

(XX) ft#ET #3nT ^ H?H ftsw ^ ftft?r arf^ TsqTjfrofWt arff^- 

ftqr^iR', 1998 % 3,137 3^f. ^ ft5w ^ afrr 7i^ qwftra fts ^ ftqfe qt ^-wlH a) i 

(XXi) aTHTT^ft <imi5 affV ♦llil'l) if W^ETftq^ 5 'li qic^l ^ I ftfqioT viftiln VftM 

if ^ w# «Tft # ^'Jii4l qw #T ^ qq" q^w aftr qRtjrw^wsvq q%3ff 1 

(xxii) arftqyrqr M sM ’o^ wq if ft ^ ^ ftrr? ^ q^ wqn 

q?3T #?if cian qqftt sn=eT ^ tM % ^ arqif if ^ q% t ow rapiq)ui # 

^TiRwaif # T^y vt t 1 bt?t if 3j^ 40000 3jt tj ^ 45000 qw^ aror 

t I m qfyi ^ ftt3T 3j^ qrqy wq ^onftn q?iri ^ fti3? 

33T?[3j t ^ ft#jT 1998 - 99 ii anywf q?T tifT 1 ^ q^ nr qfpq^ ^ 
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^ 100000 3mT ISOOOO 

^ vm ^ t I afhr ^ ^ t i 

3[Hj^ra<iJ^i!3{t ^ amHT ^m<3sr wm 

^ TOW t I 

ftr, 

(i) ^ 3]TJtf^ ^^TnHf 32n ^aft ^ dlf^ 

fl'iijyRi^ 3T^?ter, ft5w. a[ i <Kf i y-a '. 

<WT5^iWr?h, -^te" ifT Pmfnr t i 

(ii) ^ ^ IT^PR' ^ ft5W tl ^ ^ 

t, ^ a#? iTPft w f^m t 10% ^ ^ TTPft ^ t I 

TIT ^ ?rf^ if ^ ofrr 3 tRft ^[TTOt7T^3Tt ^ ^3 crt| ^ ^i*fm 
3frmiJt ^ ^i!t wnr ^ t I ^rsm ^ ^ ^ ^ 

?»?[ 99.5% t I ^ ^ ^ ar^fJlxiJ FrT3?T ^ arm 

wlldl '1^ I 

(iii) ftVTOT W ITziViT 3?WHc^ftr8T?¥ -^f^T^, tc>fl?|«’. 
fl^fiftJW-37 ^ jrahr 3Tf£ra?i?tcT: ter ftRraif^ ffisw # aiitjijwdi ^ t i 

(iv) arrarf^ f^Pw afk SM f*rf^ f?Pw ^ qqsR ^ ^ t i 

(v) Q^+lll fStl ^ 45 '^ ^ ^ cRIT TOW 17 I ifW fiSrI O'!/! ^ vdcMlC'l ^ <Ml^ld afl'tlH'1 

33,900 Tjfir 3ft, -H^ I" I 

(Vi) 10,000 ^.ftt.TT ^ ^%JT 1960 ^ rW ft ^ Tlftt sft aflV 1968 ft 

^ftnra^T fttrjj ^ I fipdid f^PtHftjT ft fftftw 3.31 cpftij 52111 ^tpht ^ ^ ^ 

Tjoftr; airaf^'di* ^htt ^ ft ftfjj^r ^riHjftr ft ^ fftftvr ^ 1996-97 ^ arn 

aro ^fWT 20,000 ftt.Tft.T? ft artfifq? ^ oft Tiftt aft i ftft^ qft ot^tt 30000 ftt.ift.^ t i 

(vii) qft 1995-96 ^ fftsw ^ ftf^ oTWT 3 50 ftft qfft f^dliiUT. qft 

1996-97 ^ (alWr^T^T) 3 qji 75 ftft aftr cfft 1997-98 ^ 4/^, iftft aft 1 afW aftv 

ftp? ^ fipw pft f^ ft ^TWT ^ aPER t I ftpw qJT f^mft 3p?i ft? ^ 
ft ^Hndi ft? ariEfR qr ^ t ^ fft? ?Tm^ q^rr ft? arom" qv 1 q?^RiR»q q?^ ^ qftpRT 

aftr fftqft 3^3^ ^ arm^ ft ^ ft;^ ft 1 
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(viii) amr ^ ^nsfr? ^ 

(-^^r f^ ^iMf. ( ^ orrl ) . ottjih ofhf -frr ^ t 

TjWt ^ TIT cit vmr 3T^ TIT ^ ^ ^ Tfr^ft ^ w ) 

(Jujlffe iif^ vjq^ aiy <(|\j||y '5T3I ^ Pr<}5(yf TjfT^ cff \3^ ^ Ml'^ S^dl ^ I 

Ci>c) ^.arr^.trq? sfif^'ui ^ ^ ^ ar^ ^ ^ ^ w»t ^ 

sJl. t ft«g 3T»g ^ f^5 cT^rte. ott ^ oTcnf^^ ^ ^ ^ 11 

(X) ^ ^ ^ T^t # ( CJTTf^Wt TT^ ^ ^ f^TH^ 99 ^ 3TH ?TTJ5 110 

3FpfTgfT irf^ ^ 3TT^. ('^jmcrfT 1998 716 ar^rflcj?! Tif^ ^ ^ Rid^y, 98 

^ eoe 3m^ ^T^iTy 5if?r 15,36% ^ f^iyr^ ) yft ott^ 37^5 ^ Tjftrr^ aftr arl^ #:^r 

% 275 3T7Tfl<lH nf^ ( 715 3wM! ^gT^ Tlf^ ^ 440 OTTr^ef) ^TT^ TlfcT TJ^ 

iff ^tm ^ 38.46% g5t fJiyTT? ) i % atn # arrf xjq: ^Wf 395 3Tf!^ 

^THT wf?r ^ afty f^r? 71^ (^ fJtyra^ 44.75%) i 

(xi) Tjftmr % 3T^ ^ ^ arrf^ ^ ^ 

fftSTi ;iun^ ajftr uf^iHydvfoM aimr^t ^^?STT ^ TOn tttvJItj ^TTsfTV ^ afrr dmw«' 

^«n 7TT^ ^ I MR’uiH-W'tftLi ^ TTTy^ 3r^ ^ ig?T5^ Tjy ^ ^ ^ I 

(xii) 1998 ^ f$iTj Tj ^ ^ yfr ^ #T7^ff ^ »nycT ^ 70 airr^ 

^ ^ Iiv ait 1 TITS Wcflij ^3Wt7T ’JTlft «Tt?T TTf^T iS:. 3TTTira TIT 3Tf?Tf^ 

'HUrfl!^ IW^ ^ 3TTTIWa5HT t I 

(xiii) w ^p^f r?r ^ 3TT^ xjci? Tj^ g^Wf ^ 3T5 ^ig5 g^t yrattSr® ^ m^r 

f?l^ ^ ^ % aftyicin armr^ 18500 ^.Tfr.-q ^ orlSig? ^ t , ’RJRT^ ^rmr^ ^ ^3HyT^ ^ 

ymg g5t WHH ^T ^ ^ aftV ^ ?t ^WTT I 

(Xiv) fJriES^ g^^ ^ Tit 3TTTM |3TT t. 1 -63 ^ 3TTO 9 TTT? % ^ ^WTI ^ |3IT 
3lW Til ^ 3TTTM ^ 60% aUTITH ^ aiTTIT^T 1998-99 T^t Tityrft- fcRT^ ^ |3TT I 

(XV) gSTT T^lTiH TiT^ ^ anm^ ^ Terror s'v^f^gi ^ 98 ^r 37A 

Tlf?T f?>»dtyiH it tJdTgjV' 3TTfgr, 1998 29/-yoo iif^T f^dtum gMt ^ O^H ^ 28/- rjs. iif^ 

t OTT ^irit gStrr# ^ g?t t I aicT: agTIffcl^T yTTTTlit ^ vidVl^ % ^TTm g5t ^TTTRT ^ 

^ amns* Tite gy ^ ^ g?t 3jigvg*di t i SVT^tta tpt wgr^r 

Ttiftir Tsjg ^ grjra t i 

(xvi) Tj»gH g^ tjttstiebt ^fvfeid g5y^ f^rr^rgsg ^ ^ ^ g^yg? ^ yfig 

^ g^ ftjin toft ^ arlteTT Pnitd')’^^ ait i 
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(xvii) ^ ^ au^ ^ ^ 5^-^, 1998 ^ 

■sj^ ?Pr oTTmr ^ f?jsw ^g?i^ ^itj'n cJirt ftrJiT i 

(xviii) 1998-99 ^ c?W ^mrf^Tft ^ arraiH ^ ■jnr ^ ’ft iniT oft? 

1998 ^ f?rWN4sr. 1998 fty ^OTT OiRie 1997-98 ftj Tftm ^ OMTcT ^ ftl ^ 
oftsw aiT I 1998-99 OTTift OTTOT^T S'^f^l ^ fftJW ^ «RTV ^ ^ ’ft oft&g? aiT I 

(Xix) f?PW ft? ftTTT tft 0^ft5T,1998 ft 35,772/- ^5^ nf^T ftt.'H^ aft. 

ft^fiT3R‘,1998 ft ^jHgSY 24.934/- Tjjqft nf?r ’ft.'E^ ^ ’llj I 3TT[^,1998 ft # aft^ fft^ ^ 

^ #:ft ft fft? TPIT oftr fft'?I’^V',1998 ft 3,29Bf- iftcl ^ ^ I 

(XX) em?TT ^ -SJ^ftlfftcTT ft 4?ift ft ft? f^ uf^ ^n fft?W ^ ^ 

^|jid ft sift ft pfi’T oft? sl^n I 

(xxi) OT??jtej^ m ^ ’Tiff ’TT^ ft fft?W ft? onZTTH oft? ^Tfftl OT^ ^ ft 

■'KK'tflU 3RTft ft fft?W ^ TTFST ft OTTOTcT ^ ft? ^?NT3T fftf^tdroft ^ fRTcT m ^ 
11^ ft oM Tr[?i?ft ?ft oft? o?f&^ ft?f|? oigfgr ft i ^ft ^?ft^ ^ whit ft oToirigra? 
^pftcTft ftl Tf^ ft fWlft Wft?lT ^ I5?T g?H ftt W ft oftv 3I^>?1J|c4T n?5?ft) ftftt? ^ ft WWT 
Tiftt ft I T7?dw??4' ^f^in gft ornjfftgjcftoft ?Fiii orcmcrftt Tj??ft ft ftr vfti ft i wraft 
BRT?' ft W Yftf TjWiT^ ft ’ft orfcTg? ^ TT? ?U3Y <*l lift'd' ft ?ilT ft ^OT? T? 

^ ft fWrft ^?mJT ^ oftv g?’T ftr ^ ft i 

(xxii) fftw ftt -m ftftrftt ft q?Kar, -ftfe? ft ^ ^ fftajTEm ^ 

HTnw-s' ’ft fftri? TTUT fWrft ftNH tr? f^nsr ftt jim ^??3ftt aft? arfgj^ i 

(XXIII) d<}7Tfl4:W ftt fftqwft ft ^l?r?PT ( oft? fft^ HT’ft?! ft 4?»ft ft ) KftftWlT ftt 

fftftTi ftwft ft Tm<i ^!i9rft ft 3i|d arf^i^ <T?fSr^i^ ftr ^ ft I 100,000 ^.ft.-q. em^n mft 
fftnr^ ft ft T^tft orafer ftt ftopnoft ftt g?ra1fftcr ?f?rft ft ’ft ti^ orf^ 
4?ftrTT I HVq? f!l"€r c3jm Wl'C"*l ( oft.) ft ’TTWk ft I??^T?W?1I WRcft 

oTTfSjg? ft ft ’rfftar ft ft ffti? y?T 3 ?t fttw <mwm fti 

(xxiv) fftrjft ^ TTift ft fftw TTY’ onriTcT ^ ^ 4?Y Iftrn ^TTn ft Tsnj fft ^?Tft 

W TIV 3TTTJT?T ft 3T^ ’TT^ ft Tl?ftt ftt Tift ft I fft^ T^?- oft? ^ W 

dajT ft OTTTJTH ft Opw ft# ft ftBT T3IT Y37 ft I ft 

Olft# iftfftfth T?Zi? ft?I ftrft ft 4?r?tJT 5 ^ T?v' TTT^ TO ¥|?T orfeicf; ft (t?q?,oft.ft ftt’IH W t?^ 
’T?7?TJ0T % ) I ?Wl? OT^m. WITY dftt TTY ?YTft YYjf YYJTTI ft ^ TTftl?! ^nSEUt? ^tToJ^cJ ^ ftlft ft 

ftrw ftftfth 0TTTiT?T Yftt fftnr ytt wi?cn i ft # ft^rrft aft^ ftft 

orWlfti. ^ TJT wn ft oi^rri^ ^ ft fWrft wiftt ftfWrr?# oft? sift tt# ft i 
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(XXV) HTT^ ^ 3 TTJ?TK ^ ^ r?Tf t 3 T^ W ^ «m?IT ^ 

^ 3 TTTjf?r g?t 3 ^ ^^t^ ^ ^ I gR?m ^ W • 3 cqTC‘ k'Ri^'l^ ^ ^ ^frf^ ^ #tt aft^ ^ 
^ ^ ^ ^ ^ 9 ft to t I toiH ^ ’Ttr fftto^art ^ tor^toir Titoart ^ 

9 TTft # 5 pn 3 ft ^ 3 ?to 4 - 0 % sjf^Tto sm^TT ^ tow t i a'c^hm afK" fter ^rto ^ 
torftgfrroT ^ ^ 70,000 ^ ( 70 ,ooo ^.xft.T?,) (?yto, ^ 

% 1 , 50,000 ^.tftjj. ■ 3 ?l cWT ^ ^ ^ ( 20,000 ^.Tft xT) ^ fJiHI^V' ^ ^ ^ 

xjto ^rf^Tf^ t. x?g? wM jm Me to t i 

( xxvi) g?iji 3 Tto^ uRtoi'^ait ^ to irarf ^ oto t i xto fiP tof^ w x^ 
xrto sM Me xft 7T^ t I ftoetoft m orefto x?g T?r^ ft? f%ft7i ^ ^ 1999 ft 
3Tto tor to toto^T t i ^ f^T?^ st?t xjfto ft ato fttoaft w f ft ! >jji'^ to ^ anft 
ft Me t toft ^ ft ft^/ M ft 3TTW ^ antoi to-to atoto smer ft 

TTtopt to^ft tot I xftto^ ftor^ «meT, ^ 200000 er.tft xr ft^ ^ 

topfT ^ Mjit ^ to ^ ^ M toe t 1 ft qftsvid? ^ toOTto ^ ^ 

ft to ft ^ ^ to tow afte cto toM f^if?r ft? to ^rtoe ^3 ' M*^lS ' l^^1 t\ 
totonTT arto ^eft ^ ft tottos ftora fttoe irm g?to ft'i 

(xxvii) fftogeeto ftora ^rxTer ft ntofte ftee ato eRft w t 1 x?Mt| aiteron ft to?? 
% eto aito ft ^ ^ to g?to Mr ^ ^nsef to ft? ato to ft? to ft Mr ijft ft ^ 
^ ft ^qjrntoe to t 1 ftoM ^ eft toft ^ x?ey Mi-W'fle aMt xtoft e?T 

^ ^ '' ^ tor ereR to eft aftr ee e^ ^ 1 xjto ft? ^ ^ 

^ esft ^ tow t I 

(xxviii) fftto ^ M tottoitof ^ ftotor ft| itoftor ftoiFf e?r to w ft ^ 

arniTH toHT t I 

(xxix) artoto ton^ ft ato xj^w ^ ifftowtotor e ^ ^ ftnj 

toTtoPT to to^ toTxj ^ I 

(XXX) ^^to? ^ arnnH artto toiM t xft fft? toftr ft Uto M to 11 

(xxxi) aiafte toe W] toto toft ft fftrftotJi ^ ^ to t 1 toMr ft toM tto to 

aMe arito ete? t l 

(91) fttoft fPiyMl^vK. fttoft 

(1) ftotoT, fftft fft? ^wtM? x?fto to ft ftt ton ton ft, xjto cm MM afte 

Mftttoxxr ^Tto ft Me to e»MttoxiT Mer ft extore ft? to ft fftRfftd Mr ton ft 1 
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(ii) 1995-96 afhf ^3^ ^ ^ gft enrar. 

M ok 3i?rk t > 


( 4^to E>T ) 


4ft 

wrftH aro 

3d?nrft 

fJraft 

OOTf 

1995-96 

800 

504.210 

541.611 

109.846 

1996-97 

800 

352.597 

419.206 

48.805 

1997-98 

800 

835.215 

571.007 

307445 

1998-99 

800 

529.002 

541.222 

295.245 


(iii) 13^ Sm f^fkr trit 

fkikzp. f^ck onftr ^ ftf^nkr ^ t I 

(iv) ^ 1997-98 ^ <kpT 835 ^ ^ 3<=^l'5^ ^ ^ 1998-99 ^ ter 529 

^ aiT ok yc^JTC'M ^ 30e ^ ^ aft l otftt fti fkTJJ? ^Rm 35% aft I 

(V) 31.3.99 cW 309 ^ ^ cikHT ^ gjiYOT ^ 3iwr tjgj ^ m ^on t i 

TTci (oRk 1997-98) ^ ^3PrT ^ 1998-99 ^ ikm 306 zn ^ ^ ^ ^ 

5nt^ ^ ^ ^Twr ^ ci??k t I 

(Vi) 34000 ^0 % gkfpr ^ trr ^ ptwt 2500 ^onf^TErrgft^Btrifrt i 

■jjf^ 24000 ^0 nfcT E>r Tift 3)iyif?rd ^HTTH ^ ^ ^ ^ ^ t at 10000 ^0 

^ 3Tfck^ ^ ^ ^smjTft I 800 ET^ ^ 3d7Tcr»i ^ |[3nTr ^r oft^it^ ^ 3 iwt so ^iRir ^0 
^ I 

: 

1 - k ^rra^ % i?ii 3dTT?rk, ^jrkTTgjEftoft/ Oiw^k. f^rutcraft ok fMznf 

^firzikT SM 5R^ k e^jpT ^ t I SM ^ 341 ^ ;?4 ^jkr 3 ^ 4k/5^ 

ITT? fWcft ^ Tjaftf^ WT ttt ftw f^ Tpir t I aajTfft, Trm^ 4ft omsk w ^ 
4 ^ ^ Tjfh? ^ 4?yft ^ 4tfkr k krft ^Rrt&3 on^t^ra? ^ w ftwr ^mr orr^wg? ^mr 
w t I . 

(TJj) T^m ^ TyyrlT 4?T ^ftTJRT : 

okfTT c^J||<[i Tiiif ^ vild V[w ^ dlfc'-d TJ&Ti' 4ft kt ftvfl ttUT STT I 

f?T ft ^ f^ t ft? ftW 2.2.99 4?T 4?p?H ft? ?IHT^ Tyr?? ft 
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8.2.99 ?f?t W<lilf5ld ITTII aiT 3lW ^ ^ ^ ^JTifSRT ^ftf^ ^ nf?r ^ ^ w 

vsft -3^ ^ TTi ^ T?ij ^nf^rro^or! ^ tttj ar i ^ 

^ ^ qw ^ qar % ^ ^ ^ ^ smr arnn^ Tf iji ' ifi i ^viqj ^ 

^5y% % fftf^ % ^viiTF^ 10 # % nrijm ft}?^ Tpn aiT i ^ qaff ^ ftpror ^ 

^srf^ ^ ^ ^ 2IT, 3 ^ 3mrr^ 4ff ^ ^sr ^ ^ wf^ 

^ iTTjT 1 11? 4T?f^ t ^ tfsrt ^ ^ 

3Tm?jra5dT ^ t^rfSr ^ ar^^fiR'ij^r qsv tru t i 


2- vfttj ^ 3ItJtd sitMIC 1 


(i) ^ % 3TEJtn f?|PTToT t ^ T?^ ^ 3TTlTf^ ^5^5? t 3lk ^3^ T^ l^HI 

# 6 w 5 3Tt Tjfr 13lWf^ g^raTto ^ ^ tT ^ -^rmr t i 


('i)' f^pnier. 13^ dlM+lll 3lW ^T^TcI W ^ ^^ppT % 3Tra##9PT ^ ^ 

f^prrr?? / ^ ^ 3TOTT gro ht?^ ^ f^=r1% ^ ti ^ w 

5l?<al'^xicKll5'S t ^ 5jmT "SUdT t •'iffv ^ ^SITcTT t I HSf 

■JIT ■'?^? 2 4 ^ ^ f^TcSfm ^3n^ ^ fuRi^ ^r?tFT t afr? 

^ t I -WHT ^ ^ sjtui W3T t afr?" 3PT^’^4^ g:^7?r»T ft5w ^ arRm 

■m^ W\ ^ ^ t (^ %W 3l\v TRfr^ ^ i?f^ ^ 

’'Srdi t) ii'ifJJc^t’i alW ^-\4t'i ^ pft^rf^ai iro g^^fh dd^id'n ■an^r t i 

(iii) f^PTT^ ^ ^ ^ ^ 3ft^ m ^ mf^ ™ ^ I f?Pw 

WTt^ 43 f%lJ! ^tf?SHUd t affr ^ WfPTM m dmm ^ ^ t W ^ n 

t\ 5(9'?1^« ^ # ?iY5r arawT # qpft 4^ ait^ w ^rr^ft 

danf^ 5lSf^‘^\s 4?f 4Rdfi<ii TP'^ aiajfd 100% ^ arnw qi? anEnf^ 

t\ 

('^) ^t^i’xf, i^iigjs', LHiR^i‘<f> 34 ^ 4714 ^ 

f^CTIpT. aTTft' ^ f^pldlui ^ t I 

M ^ arf^rf^ 1975 ^ Tm ar^^ % ^sqi^ 2907.11 w { bt ^Thi^ 

47Tltf|r^ fiRqi4?n W 4?lt^ f^’W'd ) qv OTTEfTf^ ■4iivJl4 laqqTT 4T ff4i ' fCi| ^ 290711 02 ^ 3I#B 
^ t I ^ ^ 3Tt&ftraq 1975 afhr -jtn^ ^^^q^?■ 4to?qr ^ 

3TeJ^T 4?! "JIB 4^47^01 ^ qqtqpT ^ qVlIui W t 3ff7 f^Rft 4ft "Jjq ^ 4it4 % 3i#q 

4ft 477ft 4ft ^?ftft?T ^ 4!R^TT t I 

(V)) f*4BTo3 ft? Tfd^iq? ft? 4?mJT qq amn^ ft? q^ qq ^fgg ft? fttni tm. ttttt ^ t4?7 
afl7 qvw ft^lYDT ^4? qft 3TTqvq^dT ft? <4iy'ui 100% Tg^ fft?qr5T araftH fte'Wd q?q ft (ft?4r5I 4ft ar^pi 
4?7ft 4?T mr fft?4T 441 ft I dajTfft BTT qlft 4ft dWT ft? qfftftfJI ft q^^qri 4ft . 317474^ t fft? 


174SG1/99—6 
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"311^ t t 100% ^ ^ 3?^ ^ TTST ^ Fm ITT? t ^ 

100% ^ ftjw w ij'i^'-^'^JS f?(5w ^ ^ ^15^ t ^ arf^rf^ 'iWMia 

3?T^r97ra!fcTr affr/nr f?»7W ^ ^ 00% ^ fij^w ^ arnn^r ^ 

^ oTtY' ^?im t I w ^ ?I^ Fpsi^ ^ t I ^ ^ 

3. FI^ >3ljhT 

^o aiTJTPTep ^(?1di»(?^ f^o, ^7^ ( T^ afr =?ff ) ^ f^o 

^3^ ( W W ) 3T?T onto fcim t ^ Rl*lilf^‘^J5 ^ ^ ^ f?l?W ^ 

f^rf^rntw ^ ter ■s^ f^n^di t'l -3^ dd^id'd ^ 75000 (199S-99) 

^ OTFIT t I 1997-98 ^ T^tm 69281 (71,500) ift. 33^ «mdT ZW 

ddlR'd 3ft7 1998-99 ^ ^HT ’ff ttM ^ ^*t7PT 48703 5^). W dd1K‘n 

%in I ^0 f^Jdi^d' ^iVLil^'yid f^o (37^ x?5T ^ ) 3^1 ^ 3TRra^ ^ w 

dTf' ^ ft?W 3ST raPlHjui t Nidltd'^ «TOT 800 ^ t I ^ 

3Tl ^ ofrf ^ T73T ^3cqT^ % Xja? 5# ^ ddllci'd t I ?T5ITf^ Oirto T?^ 

^ 37^ ^ yiRi4iictjdl3if ^ a) q^ ^ ^ ^ to t 3flv fei^w winH q^ 

Vitou ^ artoroT arw 3{ton to t I pr^ 

anddd q?t ux'oj^ v5ty)j| arK' ^ w^d 3TT^f^^ +i(’ii R^ii ^ I 

4. ^ anw ; 


(ii 3^ ^ toM ^ SMB to. tot q5RT. qtot, '5’tofto, ■?h^. qrrqrq, qtoin. 
;^ifr.aTT^r q^rto, 3nr ^ Ttonn, to^. to^- to^Y, qto anto, 

to, ■gqto^ fto^ aik to: aqq? amfto tor t i toiFT ^ 331^3 ^ 

Prqto q%JT auto, q%q q^to, qqqn aik dii^qn t l ftoiH q7 airura qrt 1993-94 
# 85% aiT, 1994-95 A 65%, 1995-96 ^ 40% 1996-97 ^ 30% dqy q^ qR" to qqr I 

1997-98 ^ 3Tto ^ q7 arniTH 25% -(- 2% ?2iT_ -toq qrq ^ ftoiTT ^ arrar^ qv 3% 
arf^Tto fto imr ajr i qtoq tor ^ ar^ito to tor ig^q? w toq 

3Tftod5 q^ toqH ftol?! qq 25% -I- 2,5% % qaii^ q?f qy qq anqi^T ’^^q? ^ t I 

(ii) 1994-95 ^ TnyEi ^ 6664 4ft, yq ftoM gza^jci: qqqrq < 2002 ^ft.q^r) toft (1225 
ftt.to ^ PRI y ( 968 ift. yq ) q^Ji ;3TOto ( 1263 ftt, yq ) ^ arniT I 1995-96 ft ftolTT qq 
aqqra ai'^I^qi ^RT ^ 21752 ftt. yq q|q tpit qjf qiMq ( 4767 ftt. qq ) disan 

(104a Fq. sy] ) qffftTT ( raa ftr, qrq ) ftidv^ C orai ftt. qq ). qqd ( i075 ftr.eq ) ij qq q 
(4539 ftt.yq ).q%q aqtol (1371 ftt.to to ( 539 Tft. qq ) ft aqqid fto qui I armiftt 

Hi qft ^ dlyi’i arnifd HtH?! 1Q95-S6 ft 21752 ftt.qq ft 1996-9/ ft 19545 afly 1997-98 
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^ 15352 cf^ irgr I TjTftnuwj^arf sw 1998-99 ^ ysw iff 4T^ { arffer 1998 ^ 
ftTiffTW 1998) ^ 25048 iff.^ ^ ^ OTRflH mj ^ Tnn t f?J5W W ^ 

3iT?n^T ^ t I ^0 ter ^ t # ter ^ fte^ ^ 

anw ^ Tiif?5<ijitedff ^ gyr ^ fte i 4o te?' ^ ^ 

ir^ t ^ ^ ftw f^5# ^ ?)ht 

dcMIdOTl' % WK" ^ WTW t I dcUlci'M ^ OTRTf^ 

fte^ ^ Trr^ Ti^j ^ 3TRra ^ te tmrnrn^ t i 

(iii) ^ dq(y!d4 WT? TTV 3TT7nH 3?itej WWlf>5|<l'dl # ^ ^ filT^tW. 3rifef- f^ ' -fi ' U|\r 

1998 ^ ^ OTitef ^ ^ ^ ^ 374ff gTO c?I^ f^, .l?IT I 0'^?^ f^?IIT mU t 

fWHf 8 ^3R4^, 1999 fte^ w ^stei r-f.'nit ^ arter fte qit. % 
3TRT fteWY. 1998 SMTcT ^ «IHlR5l4i? 3TrW^ dW<?W ^ 1fT45^ ^1 3f|y -EJ^ 

'^rar t ttI^ fte^ ^ ^ amnn tq>?iT ttut, iTfnT iiv ^ ainjRT 

^CTT ^ ^ I ^ ^ ^ EI^ vJd4lt:'cfc'! % fte t 1997-98 ^ ^ OTl^ ^ # 3TT| 

^ w<7i<i?Tii if f^ iT^ f I 1998-99 ^ T?aj4r Efm f?=Fnf^ ^ ^ ^ # 3Tn| t7?t ^ artter ^ 
Xf^TVPT ^ ^ ^ 3TT^)5^ vr{ STMlf^ 3TT<I?% t I ^41 

fte t ^ ^RTV 3TRJW ?#i! ijsn anyittvf (tj^ off?' wr 

^i^Jwciif 3ffT PijjI^cpI anfi' ^ E3r^ citte # dito aiTtiR trf Hpfi d 'R'Ji ter t aff^r -g^ % 

srrr d^cisj cfTyii? -m? arnriH ^ orrte f&gvor % ^rraj t I arruH orrte 4?t HTOft T rcg d^ i ^ ^fiafei 
^ ■?I1' ’T?^ fte ■^3nHT t % 4lfiSq?icji>ci)<JTf SW 1994-95 ^ 1997-98 g?t <3TUf& ^ 3Ttte 
^ ^ ^ 3TT^ T5fT % ante W OTEJT^ t ^ftT tf te&RT t I ^ Hci? 1998-99 (ail^-ftesT) ^ 
3TT4?^ ^ 37FT t , *i5''<g^'« f Ulf^i^Icp^Oifi v|^'|v|) ^ ilFT, T j ' gxjd ^ ttt^T 

^ tTFPr afk 23348 ^ Tf TO5TT WT ^r SMif^ 22348 3^fE^ .#?■ 

4^ UY arnnt^ 1000 crif^ ^ 3jtte TO? t I ^3^ ^ 

170C) Tff .'ziT ^ 3Tnn3 ^ ’ft ^?iTJr f^ur t" l ^ Tngr eftit % ’new ^ anwr 'W ^rw t. 

ws" '^STTT ^ de^-4^ f^ygr 1^ 1% ^o f^o +j+Ta^, f^T'^ iftnT in nrcw 

3TTWT ^ ^ ft TOFp fte t ^ ftrm/ wMott wh ^15 Tnew ft anwr fte t -ftW 13 ^ 
^ ftt n^r ft fftftw ^Mcii 2ft I w ftt fte wrar t fte ftt w sTvr 

aiftar-ftew 1 998 ^ araf^l in awra ante ft fte fte? terf?r gft aftr aftf fte t I 
HOTfft, ftear in anwr ante in a^eftn ft i te^n fttar ^ tj? ft aftfar-ftesv 1998 in 
fttaa 22028.414 ftf.WT Rb-iid armra ^ aft fti lt>X) ftto an fft^arar an arrara ' i^^<iti'-di 
aaa m 1521 ,943 ftt.an fte^r ^ anaia fta? arew ft Ite? iraftf ay fte aar i an^ 
ftftn aaa in aieaa ft 22348 ftfo an anara aa an^ ftfta ^rrr g^a te 22028 414 
ftr.aa in aaaia in afta^a^ % ^ aft te aaea t w arm arar ft? (arfftwataft ar caf^) 
aft? arai ft aaft (ftarr anaarr ft? aiew ft aaara ft? ^ ft mr aar) ^ ^ aaa? ft? anyor 

1 1 fto tft ^ ft?tfta?aa '^. aftfftar aft aft? ft fto ftaaa an fft^VM ft 1 996 ft 2099 ftt an 

Tja 1997 ft 4351 ftran aft ft 1998 ft 9801 ftf.an fte^r ft? arya ft fftafa aft ^ aft 
^ aaaraa?! ft? aaiiran ft aa?a ^rar ft fft? aift^ ft 1998 ft? alvra fto ft?a7 ft^lat^aa ft 
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1683 1^0 ^ 2487 ^ 4o ^ 

289 Tft,-?n ^ arPIM I 

(iv) ^ TTS* t 1998-99 ^ ’TKcT ^ 

fJjynr^ ^ gtttith 24550 arr i wft i. 1994-95 ^ 1998-99 ( Fraj) ^ 

fl'«:‘f?i<? t > 

woft 1 


nft 

^TT^n (ftt.'^n) 

amiTH 

( XjSo XJFf.Xjn ) 

1994-95 

6663 963 

130.707 

1995- 96 

21752.174 

450.512 

1996-97 

19545.737 

443.566 

1997-98 

15312.373 

380,512 

1998-99(3ift^-ftWllV) 

24550 357 

- 


(V) ^ irg5K arraicr 1994-95 ^ 6664 ift-a^ ^ 1995-96 21752 ift -a^y ^ itot I 

(MT^nn 1995-96 PlV ^ 1996-97 i{ 19 546 Gfhf 1997-98 15312 

?n3? ^ t \ ^ arafSr 3* 1995-96 ^ 1997-98 ^ ^ ^ SMTH ^ ata 

Trrsrr 18870 (t?tt ^ iff x?) aff i Fiauf?? 1998-99 ^ im ^ anaicT 24650 

4ft.a^ aiaiftr GTPjqrf^ arm xr? 1995-98 ^ afl^ GrraH ^ 73.5% ^ ^ ^ aiarfH 
axf 1997-98 ft. 1998-99 fts jyam ‘'ft ft 3 trth Giijml?!# 3Trar« xR 113.8% 

wxfr ( ^ ft arrar^ ^ 1994-95 ft 11.53%. 1995-96 ft 34.14%. 

1996-97 ft 34,01%. 1997-93 ft 22.1% afh? 1998-99 ft 50,4% an 1 tiftcj 

X3cxnr^, 3TTTO % aftaft' aftv ft? nter ft? xsny ft arraicT fttft 2 ft trt t I 

^?TN^ 2 


(ftt.^ aiTW (ftt.a^) ft? Hftvw 

ft? x?sn ft aiTW 


1994-95 

57780 

1995-96 

63719 

1996-97 

57466 

1 997-93 

09231 

1998-99 

48703 




6664 

11.53 

21752 

34.14 

19546 

34.01 

15312 

22.1 

24550 

50.4 
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(Vi) ^ ^ '0^ ^ ^ arniTcT ^ ^ ^ t I 

(vii) ^lo ffm T^ ^ iniT t ^ W^ ^ arlSi^^gm Tjg? wr 

3Tii1£r -m ^ I ^ISrt otutcT fii^ 1994-95 ^rmr w t ^ 4Tf 
3TRicT ^ 52n aftv arrm^ yisif <^<yi'iCT* ^sn? ^ ^ ti ^nrr ^ 

1995-96 ^ 4Tpn Trar t w 1996-97 % w t i ^ ^ 

>18^^ ■^TTcfT t f55 vaftypT ^ ^ oTTTOTKn u? t 1^ ^an 

3TRM isi^ ^iftiT ^ arfcT 1PT yyyw ^ ’wflx? 1 5^1 orrincT 7m m? ^ tit ^ y^ 

8^ 7JT ^cyicflfi y!?r 7p^ arif^ m irnfit ^ anvtTjyr ^ ^ f&^rypr ^ 1 

8^?Tf^ yfeicT arnncT Tin ftj# aryf^r ^ anw amin^ 7^ y^am 

Tmr arywras ti 1994-95 # fiisyra % arrayi ^ any ^ T73^ ^ anto^ 

ar^ftra ^ yyB y^ff ft5yi yyi t ^ ft5 arjg^ gyT y?t g^ryr 4 ayyicT y^ ^ yryi yvrtar t i 
yrory anr^ ^ ^ anw awrarm ^ 21,752 ^ft.-ay ay^ yv^ 73^ 

tTTOTcT 1998-99 ^ ygjy iff ^ 24550 Tfr.-ay HTp y|Tf^ ^ ^ ■y? 1997-98 15,312 ^ yy 

cfyJ t^fV yyr an i ^ tj;^y^ ^ra^3^r yg^ yy t 1995-98 ^ 7j*fm ^ a^Rry 
arryicf ^ 1998-99 ^ vm ^ ^ ayyiH 73.5% ar^cnf^ arm yv 1997-98 y5t ^ 

113.8% arfEryJ ^ay I 1994-95 ^ ayyra y§l yy ^ aty^ ^ fty yfEra ayye ^ 

yry y5r ^ysay; gffe ^ t I y^^yy yy^ ^ “yyity y^ y^ ar^ ySr ay?tyJT ^ rag r yydi y^ 
f?mr?' f^sy wnr t. ay; yg ws? ^ fts yy?ry y^ aM yy^ y5t y^yy l^rfcT ySt ^?ry 8 t^ % 
# ^ ^lyy if yrrsfn ^ yai ysv^, ^fyfm ^ ai^ y^ 3 tmw y^ ayyviyJ ^ i ?=yf^ 
1^0 ^5^ uY^ryy’^ srm yiry yj ^ if y^r$ arwnr yff t i 

(viii) 1^0 % yfSfy ayw ^ yy^ ^ ar^ gy ’ift ^yy t l ir^ 

t fi5 8^ if ilyf^ yyyy yytf^r t wiyy^ ^ # amny if ^ yy yny t affr 'lOO 
^ 103 y^ ^ y^r Tinyw m if yf^mrfty y^' fij^y yn yyy t i yf y?rY is:^ yy 

yymy ^ A anyy if ^ ^ ^ y y^. A ter arf&y anyy araify ayyy A 

yty 3)k y^yyyyy if ^ yreni yift ^r ^ f^yyjfry yyi % ^grry tA y^ teriTT^^y ^ 
t I yISfy anyy As yyi if ^ tf^ (^aftyy yft ygyy aftr ) ftery^ 1997 

As fte 2 ( ^ ). ter yy yiff ayyy if ^ yr^ Toy if y yyrryy As yiar if. c^ 

wf^r^r ywy yf^yfty t i y^ yyyt^ '^of tto^ ^ ' y yyyyy % yYar ' 

yrftuj if yjy y? ^ afk yimy yaiy if 8y% araj fter an^ t yi if i?ryer ayy^ A 
^ ■dhi yy/ ?y5i^y) y?f ^^oy if ^ m A teffy yyyi t i lOO ir mm 103 

tjRcT yy ayyy f^;y^ m A yi if ayyy if ^ yy yyrr t i if anyy if 

^ y yff. yj fMror mA ^ ^ i^o Asm ^ wl-s'yyy sry y^ yy t 

^ ^ y^r$ yiflwyidi t. A tty fty?ff atte As arryy yv^r ar^jyft t^r As tew ir 
y^ay yyy ariyysteu ^ ft? ttryy ayjwy? t ^ artSry? anyy y?Ty tey araity 
aicyfty? anyy A ^ yrtor ^ art^ff I yn^ ^ ar^STT t ^ if tjy 

ddticd q? yrtsrT 3i|qid ax (tdix ft?y aiia f ypT ijy y^xi t? r^k; aiiiiidl cm 
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^ irayR' % 3TRlcT SW ^ Slf^ ^ ^ ^ t 

aiTUTFI ^ ^ TPT I^WK^I ^ t I ^TR^ 2 ^ -^^fhl] TRfT t. 

3TRTFT ^ ^ ^ ^ ^ ^ ^ t I 

5 ^t»fR iiiRr ?ift ajRftm : 


(V) :- 

^ dc?HI1 f^tlf?r ^ntEft ^ f^Vpl«|U| f 1996-97 ^ 'ic^JI^''^ 

57466 Tft.^ aiT I 1994-95 % 1996-97 ^ 3raf& ^ tf^ vld^ld'i aftiSFm 59655 

3IT ^ 1997-98 69,231 FW ^ iTOT 1998-99 7t? H3Ff 9 irgH ^ 

48,703 FW ftr W I arraR R 1998-99 ^ dcMIdH TTWf 64937 

gaiT I ^ ira^R ^Fqr^ ftRT^ 1997-98 Ff, 1994-97 % afRRT ^ ^ERwrr 16.1% 

^ ^ 3fR 1996-97 ^ 20.6% ^ ^ ^ TTTjr | 1997-98 # ^ 1998-99 

if 6.69% fJREJEr ^ Tjfit Tpjt I 

(w) <3^ gtfjilPidi 

(i) TO^ if f?»5w 4^ aitrft srhi ^ rwr ^^hr t i ^ arr ^ 

«FtHT, ft? 1994-97 if 40, 000 ^ff.-?^ sjt. 4^ 1997-99 if 45.000 iff,^ wftd4 
a^rUT ^ 1 xjn ^ ^ ^ 1994-95 ^ 20,000 yf?T^ ^ 1995-96 if 24,000 

iff.-2^ Tlf^ , 1996-98 if 26.500 iff. 2>r Tlf^mif afR 1998-99 if 30,000 iffFig? ^pR 

I ^ irgJR ^ ;38i 'i g r <5 fft if 1994-95 if oiiRf! sthfit eo.oixi iff. 2 ^ yf^raif ^ 
1998-99 if 75.000 iff .cm uf^fUif 8^ ORlRf 25%o gf|f FWlf^f SRIFIT -dU^jlRldl if 1997-98 
^ 96.89% i^f 98-99 if 86.58% ^ ijiff oisitcr 10.31% ^ RlVld2' ^1 

(ii) ^ TTaff^Tj^FEjsftTnirartf^ mftwr^atf if ^ xjg? ^ ^M^ilRidi 

afR ^ lTr3fT TT^lfUT t ^ ^ ^HWIV % WdMf^ld |3IT t I ^ ^ aft ^ ^ tRTTT # 

f^vji Tn iniT n^ff^ ^ 11 4Rfm if ^RI ^ !}f%iff SRT u*ir$id ijn.afr,^. g?f 4 -ngi^, 

1998 afR 16 aiiRr, 1999 ^ aifetfsi fRl R^ ^ ifo SRt 7R if 

«RHT ~ ^V4 f R mT ^ if 6 ariRr. 1998 ^ ^ t «T^ 

8MJif Rl 8 T R^sR if 99% «#f g^Rn if 94% 2ft | ^ISrR ^ fifTHHI dM^lflRdl R^W ^TJ!^ ^ 
yjLiJi l Rid T ^ ^ ^^Rff. irf^ Tig att,^. ^ tt^ RRti TSFEigg, Rf&g Tjgg t, 

ffliraT siillfin’ldl ^ Tjof Tfjg if ^?RrR?f ijRTff t I ^ ^ if 2.69 -^tri ^ ddlld'd afR 1.35 ^ir 5 2^ 
^ R?R itigr ^ if 1998-99 if T?g3Tf.#. Rhm dcMid'd eriTHT 45.000 R. ^ afR 

OTgT TStfzfrRHi 2 T^ eg gyy ^diidd R^w ^ T^grrsm afir tgc!5T ^ lif dd'Pfd 
t; ggfR R^giR ^ ■^tdTRrg afR R^ ^ ajj^ n teRti R^gi t^t 1 1 ?gRR cRuTg 
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Tjfra ^ Wiil'sHn ^ f?15W ^ ^ t, aWTTH t I ^ ^ f^afcf 

^ fiErtrtJT ^ pTte ^ ^ ^ ^ f^rwr^r^ ^ f&wr 7^ i 

(iii) ^ irait f^TIT t #1 -g^ ^ 7^ ftl+lcll 

^(WT 86% w ^ t ^fh? ter ^ «w^ otnftfJrar 

^ ^ ^ «torf ^ $RHT ■'aMJJinidi ^ f^irai^ ^ armvTi^ ■^' i ^ Tn!" 

TJTBT t 7TRT ^ em^n v^uiilPrar w f^w ^ ^ <f7tff?l! 

?[5t TfiTT ^'W2I ^?TT?m ^ ’ft ^ Mtrr t I clC'j’Oiy 

^ffTT aft? ftroftr -eWf ^ ewcfT ^iMiilfftdi ^r? to? -smi m^mw to i ??f airar? 

m to ^ T^ tot ^ fto 61,606 aft? ton fts 1^ 7,675 ^ft. -^n gft toftto ?i5?^ 
^ 1997-98 ft dcM l g ' l 69.281 ftt, -ffn ^a^T cto 1998-99 ( ato - tom ) ft 48703 ftt. 

<PT dcilld'i toft to % to 48372 ftt. aft? ton ^ to 62 ftt. ?fTto t I 
??r fraw ■^ccrtot ft ^ 1997-98 ft 96.89% aft? 1998-99 Tift im to ftoto ft 86.58% 
^ sm?TT totfto nn^T ^ aft. 5 ^ ira?i? ^ afWHi ;totfto ft 1 0.31 % tgr?^ ^ to ^ 1 

(TT) toft: - 

8d]ld ' oft ft 1994-95 ft 51.53.8 ftt. ^ (3172-(-57780-3448-5244-722= 51538) 

1995- 96 ft 61490 ftt. 1996-97 ft 56535 ftt, - 5 ^( 1 . 1997-98 ft 62390 ftt. to atof - 

ftom, 1993 ft 48372 ftt. gft ^ ’Eiftoj toft Tift I 1997-98 ^ ^5^1 ft. arpjtoa? anOT? 
TT?. 1996-99 ( ator - tom ) ft ^wi TTfft ft 3.38% aftto? toft ^ I 8to toft ft w 
^ TiTJcT ft ^ -gft Tft 1994-95 ft 58,202 ftt. 1995-96 ft 33242 ftt 

1996- 97 ft 76081 ftt. -a^. 1997-98 ft 77742 ftt. ^ to atot - tofm. 1998 ^ ato ft 

73922 ftt. aft, Tift ft ftrsT THTnT t l 1997-98 gft ft 1998-99 ( ator - torm ) 

ft «n7?T ft ^ aryto^ anw? 25 .1 % a5t Tift toft ft ^ 

3.38% aft 1 y^’o^ am 41 afltici toift ft dis <4>ftl '9^?ft ^ W?^ ftt ' 5 ?t ait ftt 

■Z^ TTIT^ ^ ?l^ Tft ftp trtot - to. 1998 ft 37 to todtilH ft ^W? ftt?Tm. 1998 ft 
28/-?Jo to f^tolFT TJ?? ftt TTft aft I 

(ti) ’terym ; 

tr^ T^Tqrtot ^ ato^ toro? ftt 1996-97 ft 3243 ftt. :?n ft -ETaigpV 1997-98 ft 
2464 ftt. ?ra5 arr TTTtT aiT. '5^ 1997-98 ^ |[5T^ ft totm, 1998 ^ 3t?T arffZP? 2743 
ftt. ■5^ aito 10,2% ^ thit I 

(^) VtTH’IK 

ft ton t '5?^ ntorytrfti. atfnftt to totoftf ft 
ntoftftt ^ ftnraft ft ??fttfts ftft ^ ^ to t torft nftcj atot toii?n ^ gj^Mdi ^ 
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^ ■sratn ^ ^ ^ ^ f?r?3Ti ^ t i ^ ^ ^ 

^iTTHT t ^ ^ ^ fli*^tiiR?il 7^ ^tmr ^rrm arr ^ t i 

(TT) 

^ TjtcJ ^ ( 1997-98 ^ ^ f^'aflrv 1998 ^ 6 . 69 %) oflT 

smar a^^rtfStar ( 1997-98 7 j 5 t 4 3 ife-“f?ra^ 1998 10 , 31 % tgr^ ^ t. 

A arsa ^ ^ aairaT^ aisjtcT a^fr^r sw aaa^ ^ arar ^ 

t I 


aaiid't^ ^ 3m% ar^ ^ IJo^a: onaia a5t aitv 15 ^ air^ ^ ^ ^ 

^ ^ aJa ^rai w w ^Mf^rf^vA ^ M i sftaaa ar^ 1998 ^r 37 b. -Rf^ 
f^oaro ^ aM ^fa?t ^ aara??' ft'aajy’ 98 ^ 28 af^ f^eilaia oRifa ^ ^ ^ viwt 
24,3% ciS! ^ m'-^ I 71^ w ^ ( ait® ) a^t ^ a^, afr 1^ oiftai 1 998 ip 7^t?m 

35772 1 ??. af?r aJt a?r f^^aagy 1 998 if Fjaw 24934 jjkr ^ft.'ara ^ a| 1 tju art ^ 
aia^ STTO 1998 ^ ^ 32620 ^ % aaW 1998 ^ 24620 

af^ ^ a^ I ^ aaft ^ ^ av a^fh? aara t i aa air ^ 

aftY ^ aWt a?t ^ ^ ^^a^t lanait^"^ aia^ #, apt 1998 11198 

a», af?r afly aa afr aar ^ ara^ t ^ 3298 ■^. al?r a5r ^ ^ 3}t i attr 
aaaf^at % tav ipfr t ftrianara® aara a^ aa i aiitei 1998 t a^ art ^ aa taa 18 
af^ taa t fJir®v' ftaaaa 1998 t 9 jif^ taa ag" am aaa aa ^ a^^ aa tav ^|ca arafSr 
t 23.50 ^. t Rtv®v,' 18,70 a?. afcT ^TmT am i 

(ii) 1^0 ^aT atyac^ t arm t^Pm t ®a t ®a aaajY, 98 d® y^t?^ vidiia®! t erra 

w^ ftar 3rW ^ ^ a^ ^ara aa^r ^arr t ^ trar ^ ^ ^ <af^ t i 

^ a^Ej t a? ai^ ftaa anar t 28 tsi jif?r f^.^ji. ^ ^ ?trj aaaa^ aa mt 

^ ^ 1 198 af?r ^.aa ^frsr aa # aa air 3298 a?. af?r ^t.aa ait isTf^ ^ i ^afSa? 
a?aa® ^ arar atr asa a?a h® ^ ^ ( 28-f-i.i98) aar t aar aa mafe aa ait ^ ^ 
A -^. 29.20 aRr f^.ar. aft^ (28+3.298) maita a^ ^ a^r t ^. 3i.30 a^ ftp.ar. 

® ^TdTi aa aiT. ^ aiH ait esipt t ^ ^ mrf^ a^ aa^ # a^ia ama ^ i amrft 

^ ^acw ^;aaT t am t ma^ 98 3 ita aa^ 98 # 3 it # afta 

aa ^ am aWf an ^ ^ 29 f^ ar. an i ^o ir^tat^sa^ aa mm a?mM ciaat 

^ -s^a^ a^tte ttm 1 ar^T FT® ^ ^ at^ta t ^ ?wi^ ft® aa aan t. a? 

ancTT t f^? mfcT ^ Prataa ^ f^ aavait aa m?^aaw ijemma armr t i af^ 
f5T lit^raa? ae^ipt ^ ttarm ai: t ^it a^tta arf^^ 
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^ filSTn ^ t t ^ ’ft s^jm ^ ^ ^ 1^ ■'Twft^ eft^ ?ft 

3TT?fW ^ Orf^RU ^ ^ 1^, araftcT ^ 5fTf?[ ^qiE^. 3TRi^ t I ff ~ if T feii^ ' 

^ ^ inf^ ft ^ WR? tJC5 ^ ftw ^5IM t I 

(tH) ^ qfr 3iRi7m 


^ ^?g5 1975 Tfft Eim s ^ ^ 6(^) mR'+nf^jd t ^RftY 

«ftft ^ 3Tr?i<^ ^Tf 313j t. TTPtfR ^ g?T ^W T7g 3ira^ I £1^ ^ OTM 6 (ft!) mR ' 4iir^d 

^i??ftt t fiP ’Rftv arfft^araJtf^ftftrdft^ ^ %fft ft f?r «ftft 

Ml’niy I TTR^foftf f?p iniT t, ft? ravoft^ ft ^ Airis' ^ t fft? 

1998-99 gft WT ftR f?IHlf%'ft ft ijfttftf gft ilftK' ^ ft F5TM ^ ^ W’PTT 

t t 1997-98 <3ft ft sarT^, dMftfftdl, ft oftr ^dj l d ‘ <J?d ! ^ ' 

^jgjRFT ^3TT aft? ^ 5«ft! ^ TTft! l f?Tft fft^ ft aftftt ^ ^ ^r% ^ ^?w 

ft (Jf^ ^ f5T^ ft ^ f! aft 3fk u? ft! fftuft ^ ft ftm T3^ gft^ia ^ aft l 
TraftT ti^ ^ ftfttv «i^ ft t I TH? ^sn^rr t 

ijftftT ftfttY airt^ ^ 3TT?l^ ft tftf^ ^ I 
6. ^ 3JT qfKT^ 

(^) ft apTfy 

(i) ^ i!ftf ft i!i^ Trai t lycrfft gft «Tfft ^ w^, ■'^ft ft? 3 ?t^ ■nff ft w!f^ 

wiiTcT ^ ftftr ^flv ^ ft? aro^ ^ ij?T ^?vft ft? ff ft! I ^ tR" ^ ft f! 

m 'SdPTT frirr fft5 ft! ft! fft? ^TNft ft fft?w W] ^i’CT ■g?^ tiTft! ^rftjm |a?T^ ft! ^ 

WTTT 1968 ft ^^! Tift ft! cPTT fft?W # er’RT 1CXDOO ft!f^ ^ Tifft Uft ft! I 

^ 1979 ft artrft! «f7i^ 20000 ifftft ft? arfftg- tft?7n an tft?^ d ' <;q ?r oyi^ ft? 

^?wTft! ft? 3Tfft?i ^ ai?r ft? ^Vd?iy' siyr sRfti^pT? ^ fftfti iiw fft? ar vftlJ^ ^rairft 

t?^.ft!,t?^a ^ Mift! t ft?^ ft! ^ aftm fft^ fft?aTar aaiit;ft ffwar 1994-95 ft eo,ooo 

ft!.' 2 >r nfftjift ft!. ■®a!r; 5^?ft ft? 1995-96 ft 64,000 ft!,■ 2 ^pr trfft -aft, 1996-97 66,500 :jif?r 

TTft, 1997-98 ft 71,500 ft!.^ sfft ^ aaiT ^fftaPT 1998-99 ft w^ZPV 75,000 Tif?r ftT.^^ fr Tff | 
ft |?ar R7V + ajrm ) 1994-95 ft 58,202 ft!,H^ ft 

1995-96 ft 83242 ft!.:E^ f! tt| I ^ 1998-99 ^ WT ftR fcWfifft! ft 72,922 ft!,:?n ^: 

ft? tT?rft a<i'<l?V' 1996*97 ft 76,081 ft!.^R aaJT 1997-98 ft 77,742 ft!.:a^ f! \ 

TT^ wfR fWr ft!’? trft ft aiajfa 1995-96 ft 1997-98 ft 79,022 JTfft (5ft I ?n 
i!cJh5? ^ ft? dyftrJi 3Tra?i^ •jft! arOT-a?^ g?vft fa aral^ ft atea n7J!a ot ^ui 
ami faft? ijft Tift ft? aftaaa ^en ^ftr ft -Jiy f tft? fa amter ft ^ ata 80,ooo 

ft!.'3a afft Tift anatna tft)ir vf! i aft 1995-96 ft ^ aas? aaftm ft Tja?aa a^taft fft wj; 
aaft? ara" aTna aftij aaft!a ft 1996-97 aarr 1997-98 ft fftw airav 7e,ooo-78000 ft!,a^ jifft 
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^ ^ Tim I ^ gW Tj? gim fitiTn im t % ^ i .CXD.OOO Tft,-5^ jrflr ^ t 

cjT^f ^ vd4*i1jf w HWT 25% arfgr^ t I "l 998-99 ^ ^ mn 

# TO % # ft5# ^ ^ ^ ^ t. ^ ^ fW ^ ^ ^ ^ 

an'ifm ^ ^ 25% arafeifr ^ ^ ^f ^ ^ Trjn t ^ to t al^ 

# d^J-d^w aTTcnv ^ -dfim’ tot ^?yf^ ^ t i crd: 'moj ^ ^ t?e?t«t 

^3TT*TtTT TOI^ ^ HDT W ^ ^ t ft5 TOTT ^ f?PW ^ TOTfSW HPT t I ^ 
IT^¥fcT 15^ i ^ ^ Htn 80,000 m ^ t diJn 1998-99 im 

cftH.fcT+Tlf^'IjI # ^ oTPT TJHT^ % STPITd ^ ^ ^Nlildl ^ TO?" ^ 

^TOTTt I 


(ii) ^ iSPV TOTT IPIT t "Rfr aPPft ddlldH «TOT HPm. 1994-95 ^f 

60,000 7 ft .hh Tft?r Tjft ^ 1993-99 ft 75,000 ftr^H pfft gft h?? Tft, arafe 1994-95 ft 

1998-99 ft 25% w ^EflT ^3TT, dSJTfft ft 3TPftr TJcTOT «TOT TO ft TJpftTT ft ^ Hft^ 

daiT 3Tlifer-ftTOr 1998 ft 51^ c^fft'dll ft ft?4Pf 48,703 Tft -ffH ^ ddTlCn ^ I PTjft ddlld'^ 
ft 1995-96 ft PPTHH 99.56% aftr 1997-98 ft 96.89% toit dLi ft fftdl PPH ^ I "^clftt ff SPTHT 
dM^ftftdl ft 1998-99 ft ft? TO W ft I ^PPlV 3 TT^TOtj 1 3TOTT ^ ^ 3THf& ft? ft 
■RW? 56,250 ift.HH ( 75,000x0.75 ) m ddllSH ^ ft 1 dcMId'cft 

^ron ft 7,545 ftt.HH gft ^ ^ I ftRTO 1998 ft? 3fcT ara? Tjnft? iTRT ft? 2743 ftt.ETH H?T 
ftTOT TO ift tttTT I fto ftftft? TOft^ ft? 3Plftt TJO? TOTO TOTT cET TSTRlftT m 

=TO cft7 PRf iprf^ HTPT TOT TO ( ^ TOTT ^ Hft? ft fft? ft? ft? 3TOH I’aTT 

fttp ^ g?Yft Tjft TOTHgft gft OTTOTT ft? 4?T^ ^3TT l ^nft? 3TOH ft 

TOTTO? T!jft CHfft? TOTT duftfftdl TTO g?Tft ft ft^J?T ftW ?Hft TJcftf ft ^ ^ W d^TX'Ef TO 1 
(^) ^ ?PTO ; 


H<fc fftOT TO t fft? 1998-99 ( arftpi-tftTOV ) ft? ft? T??;? ft 15 fftft? 

3T^ ft?f^pftPTJ3ftft?ft40 fftft? ft? 3Tpft ftro TO T}?Y fft^. ^df^TT.’ ^ ft? 15% TO? ft ft 
TOfTT ft HftI ft, f^ aplfft ft? g?vm TO fTOl^ ft? 3TOH SPTf Tjft ^ I TO^T ft ^ 
fTOr TOT t fft? TO TO? ft fft? TO aft ft? ft 1.4,98 ft 9,5.98 TO TO ft? TOT ft 

1998-99 ft? ^ ft 22.4.1998 ft 8 5.98 ^ anift TOH TO ^ I ^ SKT ftTO 

. TO TOrft ^ ^ 3 tTO To aft ft? % TOTft ft39f?m3ftrTOft?TOrft? TOft ft 17 fftH ft?, ft? 
irft ft? 15% ^ppi nft Hft? rTOr ft i ^ toTOp?! 4ft ftTO TO 4?rft 4ft ^ 3T415? p^tot arrcEsrfft^ 

i\ Hft?. asntft 'rmro toh ft? ftro TO ^ to? totpt to ft cft>r ^ ^tthtto ftTO otht 

ft? ftralTO? WT ft ^ TOT ft I 15 fftft? ft? ftrp TO ft? TOT ft? TOH 4?T TO ft?4T 3T4ft? OTdT ft 
^ dT2TT TJHft? 47TO OTft? 3TTljfft ft ^^EJT^? ^?ft ^ ft? I ftTO TOftrftftijftTOaftfttft 
2180 ft? .TO f???TOT 4?T H’S'lTO 4?Y' f^ 3JT I orf^d? ftTO TO ftrft 4^? 3T4ft? % 4?TO TO ft? 
TO ft TOftTOTCft 4ft HTOd 3TTl^ 4TO?^ 4Tft c^dTTft ft? TOTTTO ft 4?ftt 4?TO? 

fft?TOT ^ ft?f^ TOH?4 ft 4?ft? ^ ft? I - RidFsIV 1998 Iftpift? ft, TOH TO ftlft ft? TO 
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^ 19751 f?Rw tjSt ^ arrjqtf^ arreny T^y ^twt 79000 

iri?r?rf ^ t I 3TT^^rs3^ rm uyga -m? 1998-99 ^ pam ^ ^ ^ ^ 

31TW ^ arrWt ^ ^ ’ft ttot t ffe ^ 3ipf& % fftPTiH pft cftn 
3TT3M pft tt^ I aix^tpST % ipj ^3ryF7 ft psm pfttTJT 1,105.162 ftt.'^n pft arrar^T # lyift 
^ 3 arft^, 1998 Tjft pf^ gap pppm ft nl-s'-wry fftr? ft fgfttp p^ 1045 499 ift.:a^ 

pft arpft ftt fiS» 9 arfl^ 1998 pft pfftt afty aTPftW ft ft pt^K? ft pftptJT 
1,262.846 ft.'Hp pft airft ^ ftj 8 1998 pft p|i#t I ^ 3413 ft.Pp pft P?" P^ 

arf^-ftyppy ft arrarf^RT 24550 ftt;?n pjt 15% ft pft.t. pft" ^ 1998-99 ^ appip ftt ar^ ft 

■m ft I -spftft ’Cjftaft Pft ftypft ft -pf pftH Pft bW 1998-99 fty ^ ft ^ 3TPl?T ft 

afty ^jn aft ft % yt^ ft? ftft ft 1998-99 fts paip ftn ft appra ft ^ py pptp 

PITT I 

(P) tftqfa Pft BT^ ■ 

p?' ft pTPi f?PPT PPT t fiP ^itftp ft p^virft PJT ftiftT ^yrfts fftftr wiy pjt ftnr ft 
ft 1997-98 ft 7675 ft.PP ft ft 1998-99 ft ^raW 52 ft.Pp ftt PPT. P fft5 f?»w ft! 
appra I BP ftrer ft -pB pb^ ftJPi pppi ft fi? arpft aftpp ft ^^ ler ft ft f&ftp pp ft p^ftyir 
fftPT ft % Pi^ ptBi apgftcrr ^ arm^ piyftp f^^fftptpla^r ft 1997-98 ft t»wyr ftipsy ^ 
PTf^r py fftjw fftftr ft? nyp ftpr ppt i mf ^ ft yprni arraypp? ft ft? ftcj ppftp afty 
fftftfp PKpy ftftf % ^ % PcPm P5T yRpf p?p ft ft i ftsj pftp ft fip ftoj irary ft 

pfftprft ftpi pft an, ajdvlsftu PTPry ft pf^Rpft ftg ppft anyir pft ft pp yrapft ft. PB ft pp 
pM^lpf^ ft pw apTj^ ft, pftp afty fftftp gap irsny ft ajffy t^nrfp bp^ PTPiy ftj 

^5P5T pp? atp py an I |pf$ip appip ft pft^ pprrft ft gft «Tf?r ft pft^ PPireft ft ft 

fftftp prftn py amr pptp prar i fft? ft ftfp fftpip ftppT ^ aiftp 1998-99 ft aftn - l^p’aiy 
1998 fty ftpp pypT^ ft 3137 ft. pp f^w ft amj^ ft, ftift fty p ir ftp pp ft pygailf ^ 
Plft f%PT ft fftpfp ftj PP ft PPTT PIPT ft I 

(p) anPTP gm prsny ftpy ft awft aifirapy ft ^ 

(') PcPTpft % PTP 1994-95 ft ^ yp^ yiPP ft 51,538 ft. pp aiarfp 88.52% pp 

PTPry ftpy an l 1997-98 ft 80.25% PP5 ^ ftft ft Tjd 1995-96 ft pppn iTPiy ftpy 73.86% 
PP! Tjit 1996-97 ft 74.3% pp? f?iy PPT I panfft 1998-99 ft paip ftp tftnfftft ft pftsj vjP4ip ‘ ft ft 
a?ppT wrary ftpy ftpi ft ftspcT ee 3% y? ttot i ypip yjpp ft arrpip pn ftpy 1998-99 % yam 
ftp fcRTf%ft ft 33.7% ^ ft nyft 1994-95 ft 11.48% ft 1995-96 ft 26.14% ^ 
p?r ft 1996-97 ft 25.7% p^ affy 1997-98 ft 19.75% ppy an I gcTPTPTW anany py arnnp 
■m ftpy 1997-98 ft 1998-99 ( aftpr - ftyppy ) ft 70 6% pp? ppi I ftft pft ynyft ft 1994-95 
ft anft pftsj ppTTPpft ^ wTTry ftpy Pfty pp f i 
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^TR^-3 



an t 

3ct(TT»l 



(2)+(3)- 

(4)-(5) 

ma 

»ft. En 

WE 

a 9x^ ftWi 

WE 

^ amna 

^i?i ^ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1994-95 

3172 

57780 

3448 

5966 

51538 

58202 

88.52 

11.48 

1995-96 

3448 

63719 

3323 

2354 

61490 

83242 

73.86 

26.14 

1996-97 

3323 

57466 

3248 

1006 

56535 

76081 

74.3 

25.7 

1997-98 

3248 

69281 

2464 

7675 

82390 

77742 

80,25 

19.75 

1993-99 

2464 

48703 

■ 2743 

52 

48372 

72922 

66.33 

33.67 




(ii) 1997-98 ^ ^ ( ^ 1715 ? ^3tih 77742 ?ft, 'ffn aft ^ OTIKITY 4^ 1998-99 ^ 

im ^ ( arifel - 72922 ift. ^ 3Rlf?I 25.1% ^ I ^ 13 # 

Tif^ ^ ^ ^ ^ I ^ arafSr ^ ^“tvpr ^ 58537 ift. -a^ 

(62390/12)x9x125.1%) ^ ^enf^ aft. vf«f ^ VTSfiT ^ 48372 ift. 

f?»w ^ ^t Tpv ^ ( ftRT^r. i?Tr,3Tt.#. f>raf8 ^ <mj^ arnjf^ ftSTir thu 

3137 ifr.a^ TtT^ t) I W45TV ^ 10165 ^ ^ ul^ 

3nwf ^ aM ajf^mY ^ f^ an, f^Rr^ ft? ^cna" ^39t?ct 25.1% n^t ^ 2j5t em ^ ^ 

10184 ift. 7n {24550-(i 5312/12x9x125.1%)} ^ atftftftt? aiRR" iiv ^ ftnn I amftr 
% arr^mftf^ arm nr w ^ arnnH ^ ^ 13066 ift. aft i 

(iii) ^ ftm t ft? ^ ft?w Tjft ^ arpf^ 

^TPTH % ^ WT^TT uSt ^ 13^ ^ ft^ at I ft?»n<-f ^ 

m u?^ ^ atftR^Tf ^ aM 51^ ^ atPiicT ^^t artr Tjof^i; ^ Vft?^ % ftnj 

ftf?m afftiR'Tt? lia^nV'^ 3?mT ^ ft? inai 1994 ^ nrif. 1998 ^ 

^ fft?w % ^.ainf.vn?.( 'H'iy'<^ft) ’jcai ?Tnf, 1998 ^i? ^ ^ ^ ftfttrar 

T 9 lT^ t ft? '»Trtt ^uTr 4 CVlTUI 7 RT t I 
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^ #,3TT^.T?I1J 

fftd ^ ft? 

% ^.airf.TTtS 

xTftnjT i?9rtH 

ftt.arrf.TZiE 

’TreH 

94 

780 

780 


640 

94 

780 

820 


750 

TT^ 95 

790 

855 


780 

95 

790 

870 


685 

ara^ 95 

850 

920 


530 

TTrtf 96 

814 

945 


530 

>T^ 96 

792 

820 


640 

.aPTO 96 

726 

670 


710 

WWV 96 

605 

630 


710 

3TTft 97 

583 

603 


720 

3T< 97 

720 

760 

710 

720 

^ 97 

730 

795 

685 

700 

fticwr 97 

730 

810 

665 

680 

wrarv 97 

790 

860 

700 

680 

3irtf 98 

754 

885 

700 

670 

98 

732 

760 

600 

560 

RfeFflV 98 

666 

610 

555 

440 

aitj^ 98 

545 

570 

470 

420 

3Tq3^ 98 

623 

543 

445 

405 

ft'd+fliY 98 

422 

515 

440 

395 


^x\yn 4 ^ >34 ch«j Tfs^ 7p}t ^ ^ ^qis? t ft? #.an^j?q?. 

94. :i7|. 95 ^ ^TWT 75a780 ^ ^ ^ ^rnf. 96 ^ 530 ^Trav fJrr^ HT^ ^ 

aiW" irtr 1997 720 ^'my TV iK? I ^OTT^.W. 97 ^ 700 ^ ‘ mv 

^ Rid*4\/ira«iv, 97 ^ 680 israv af^r 93 670 fty^ ^ ^ 1 ganft 

98 ^ wTOlci 98 ^ 560 R)'d«ty'. 98 ^ 440 :?5W aftr 98 ^ oTWI 

400 -aMY % YcfY" era? ^.3TT^.I?q5. WYd cIn^I ^ I g?TT arnHeT ^ ’EF^ "ar^flTT IR' 
arw imra i a?]J^ - fi^. 1998 ^ ^ isH ^ ^Tm^r ^ ara^ ^ ^ 

^ ^ Ngeii^ - ftiei+*Y, 98 f?raTi^ ^ 19751 3ft. -2^ wr ^ fts^i, itv^^ ^ ara^, 98 

ft 6138 ftr. 2 n. ^rarav. 93 ft eoso ftt zn oftr ft--«+qv. 98 ft 5167 ftt.^n ^ ^ ^ 

ftrtj 41^4 si’ll tfST I 
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(iv) yv!. A ftrtn t ^ ^ ifiH 395 

3thW TTf?r ^ 3Tf£w trt ^ f^5 ffivT mi irar t 

^ fts amgre" t aftv ^ ^ ^fvnr tiTf^«7 I ft^wr.98 ^ oiruTFi 4j5?if 

^ WpTt ^ ^ ^ ^ t 3riipr,i998 ^ 617-675 3it[^ ^tstv nf?r 

i*5t ^5RT ^ (^‘^V, 9S ^ orniTH 408-430 CT^I^ ^IT^- iff. ■ffn ^ "^fVf V T7|n 7HIT ( 9Trft 
’TTSTT # 451 arl&ajm 3TRRT ^ftTOT ^ ^ I ^ TJ? 45W?n % JIH<T ^pni ^ 4^ 

ft54T ^^IHT t ft? 1998-99 ^ mm icfmtt ^ ^ ft?»II5T ^ ^.3Tr^,T7q5. ^ 530-675 
ufcT 4t. ^ 5^. aiRTcT 45t HITT 3989.506 4t. aff ^ ft? arfftr - 1998 ^ 4Wf 

sfivr ^4“ ftnj ^ % ihi^ airjmftw aiwiy' tjv irf # ^ ait^ 

^ 3Tf&45 aiT I ^.<iTf^1?q5. 3TI4Ta ^ ^ 480-555 ITft 'E^T cW ftlW t 

ftwnS^ aipiB 8886.534 Tft ■?*[ cW inr Tjij ftpiTiift ^ ^ arT^.xz^. ^ 

408-475 sm^ Hft 7ft, ?ra5- f^ tl (mm ft 9152.375 ftt. H45 4ft ^ ^ I 
ffrftn? <JT4f6r ^ 4 V?t»t ttiyci ft arnncr iH fftniy ^ ^ fJm4H 

^ t ^ ft? aniftr ft? juniTcT ft ^ ^ ^ ^ 4?iYaT an i 4?7 t ^iHcff nv ^ 4 t^ 4f5H 
<JTnnH ft vd?n4'aft' 4ft ami x? 4 amft ^ ^ nift, 98 ft 37 t5o nftr ft??ft ft 98 

ft 36,5 ^ iftcT ft?,TrT.. -toilT. 98 ft ( ijn.ftr.TJ^./iTxI.aft.ftl.) 31.5/33 140 Hft 3I4^ - 

447^, 1998 ft 29 ^ lift fi^)m afhr ft^TT^T, 98 ft 28 ^ lift (^)uiH ^ ^ ft? 414^ 
4?7 t 4?yft ft? ftn? 4Tcir m ftnn 1 

(V) ^ 4 ^ ft 4T4T t ft? 4ft ftnift 47 fft^EranftT ^nfr ftp 4 ^ ft ^ viyr ft 

3fl7 TiTOftn TTim ft ftt 771 3T7r7 4ft fft?^ ft I TTlfftnj Wm ft oftv 73^ ft 4?7ft titth 

ft? 3TT?4ft:m -nftfft i77rHft?ft7ft7j!ftft^ 1 998-99 4ft im ft}4 

f^fTTTfftftt ft l?4? ait7 31141^ ft ff. 4ft! 3117 4RT7 4ft WS" grqH ft ft! 

^ ^ ft I 4^ fipw ^3^ ^ W f^'IWIvPId? rTIT 7ft7[ 4ft 4?7ft ft? 45174 4T 
7THP4 Tift!, Tlfft 4ftft ft!, ftp WTJT "ift!' ft, 4f^ 4? W^ W 4ft ^ 311417 ^ 4?l7n ft I 

(7) ■ 317^ ^ 

(4?) PfeHIM 4ft BfJtrn 

fto ft 47^ f?l?4T ft ^ 3j|ft4'4?'l ffRT 7LIH4T 4?7ft 3 $ ^gW ^ THTlfftH 

ft!7T ft ■ft? 717^ 41717 ft ft?4lfff 4ft 7^157 ft, ftRlft THjl fftftsHP ^ ‘ftTH ft OTlft 4ft 

45H}4Tft! 4?7ft ft TTfl^T ^ ft | 15 ^ ft T^ftft 4Tftl4?T ft ft ^3^ ft?4T ft ft? ''ftl.arift.tTq?. 

TTTTcT ft?nT^ ^ 4ft7ift ftr ft? ft»4 ft? 3P4 TTTifi 4ft 4ft7Tftf ft? 4^47 ftlcft Sft. ft ft"? ft? 3^4 ^ ftft 

^ 3i7Tftg?T. ^ ^lan ^ gft ft? g4?wft aeto ftftt ft M ft. " 3^7 4ft .ft? 74 to47, 1998 
ft? 3T7?T ■^.IJTT.ftt.ftr. 4ft 4ft4ftf ft7T47 110 3m7l4ft ftM7 5ft?T ftl, 7^ aft H4 7ft.3TTft.7q?. 
477ft 4ft 3l!7 7ft aftera? ^ ^ 275 4riftf7 nfftTft. ■H44ft47^fftfl i?ft ft44 ^ 4ft 

4747 7747 ^ ft? 31^4 flfMfx] ftft ^pTftT ^ 4fv[K ft? ftfv? cpiT flslHcl 3TlTft sniT ftRH ^ ^ 
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^ ^ ^ wfQ t ^ ^ |3n ^ ^rrar t. 

^IFTT^ ^ <ll^ ^J52J ^ ft5^ 3?^ ^ ^ <#yi(<Jl utlVi, vW TJ^J5 

^ ^ ^ f^rafe ftsi? m w f^nrtH Tjgj ^ f^ ^rmpu m ^ BJim 

vw f^rnfew ^vr ^ ^ Pi^jd ft^mr ttot Qpl*id ^ tu^t '^f i ^ w ffr?T 

<ii+ii’''U *^0^ ^ fli^ ^ ^ti*i( »nfi Tjt ^ ^ 3fhr ^ nfi 'ift <(4i ij" fts vjtJi'i ^ 

^ Tiwiv % ^rf?ii7T ffm ft5^ ^ TjSt ^ t, 

^ ^ 3iw+iif0ia t ^ t I 

(yj) ft»^rw lift yrra : 


71? cT* fiTTn TTTn t ftJ an^Trgy f?»?ra W ^ ^ cW ^yfSra ^3^7^ ’ft t ^ 
^toj WTTT wnsnr ^tiMTTnan^ltoft^^Tjft’Tm^Tjyr ^ ^ ftrr arrftTr!^ ^ 
ft1+1dl3ft % “3^ OT^nr <i>\ ^?T tllfiV I ^ d<fc <1^1 ci^ JMd ^ fS? <jfi y^oj^ *11^1 ^ k3cMIG<^ '^ft 

3irav7j*dT <j!fr Tpy' ftnir tht? eft aTift^raft ^ 3^ yft^r ctt? ^ftsjTt ft ft 

3TOT ’T^t # 3T 37P^ I ?3 yi’Rd ^ ft OnftTrgft ftj BTTfttTI Tift TjSyft ^ yft^ ftftri 

^ ftnn -m t. ^fttf^ ?3 3* ft ^ tr ?tft t i 

(’I) 3?q!^ TljMltWVT : 

71? clA ftTIT 7[7IT ft ftj P&ni^ 3fty' ^ctTrS" ft, Tf^foTTJ Tift fftljfct TJJ| 

ftwT wftv fftsw ftJ ^ ft Tsreftn Tjft ?rfft ^ ^;?7rtvn ^ ’rftf ftmr i ?3 

fft?7I ft 71? 3?^ fi)57n 7T7IT ft fip ^ yiftcj dcMIC‘a> dldl’'7Jd. (ft^l»tj1 ( 7ft TJ 1? ftt ) fts 

ar^yTR amft f^rjynf ^ yTift ft aftr 33Tr^r ft? fft?w gft g?r ’j^ura?^ 7ft tj ^ ift fts 
srjynv fft?Tii tttit ft i ^^(oivi ft? ft y^cj^ 30t<i Tjft f^ftifcT tpt ad*in Tjfftr ft? foiTj 

dTH ’Tftt' ft I 

(H) TgFTreqft iiq>iB>qnv/ afegy^ : 

(i) traft ft ctS? ftTn ft ft? f?»<iM ft? 71^ TjcMTCa^l' ft yfl?ifi&a?iy' f^luleT wi Tjmr ft 

^ritft? ft?w ft? dMftiJi ^ 91% dcMid‘'*i 3^ ft 3an ft r^itfdq?iH^ Tjft qj*im ftra?niH ’ny^ 
TfTTiny' ft "JIM 3f|i£ia?iv' ^ nn3 ^?yft afhr ttw yy*ft. ft? ftn? ft, ftraft ft 'divdlJi itt^it w "vfiw 
yyi yft? I ?yT ftro ft ti? 3?^ ft?7n 7331 ft ft? ft?yft ftf iwir w vjg i iei^iy ' yird. ftyy(?pj;^ 3ftf 
33TFT 73 3Tf3T, ftft?n vfq?iRi<j?iRq?<:il aWTJT CUNIV fiTiajiy* oflV 33ft pTlftt ft? ftTTlf ft 

3flftf?!r ft? fttn 3^373 # a7nm4?3T ft I fft?w ft? 3^ dcwrc# ft. 7JTJ ^ ;j?r. TjTr 3it ftt aan 
ftyrft ftft^ I 73^f w ftt fftTft ft3 ft ft, ft3 ftWf arartc^ 773 aft yft afhr 

fto ftft^ ftT73f?3 Tftlift^vn foTftrft?, lift'dRft? ft 3 ft? ft. 73 ft tft?3l^ 3371^ afI33T ft? 50% ft 3?ftra? 
w 33713^ "wyft ft 1 ?3ft? oToTrar fft?nid i»i sTrara yjft dnrTi 3n?ft3 ft? aitfjh ft 1 oTWfT ^ 
tMuc TJTjftiTT 37 7J3 Hfftift tftwf Gimjd-Cixi TJ?! ISnn TRT ft i oTiqqqft fiKT ^ oiTTIid Mx 
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wfcrtcr ^ ^ 1RT t, ^ fipw ^ arrtnci vi«\mu % 

3TfSr?^ aryilw tfdt t. HifiP ^ aM armir ^ arrae ^ 
Hfcit^tilctic^ % ^noi ^ ^ ift <icl^ I ^ ^ ^R\f?%id 

RftTirt yjtjl^i JP+1 vjtyl^i'l ^ 4lfr^ ^ ddlxol? ^ 'S>4 4 <^fi4 ^ I ^ 

# T?^ ^ ^317^ ^ fiP ^ irzfm ftjlf ^ TIT^ t?PW.M»lV+1Hft'8‘H-S' 

^M??T ^t^P?T cRR Ift T?te ^ltf?l?PT tfr3«^. T?%y c1!IIT afMtTI 5nlt7T in 

a^ftr x^^r infm ^ 2,4-:^ ( ) ^jair ij^nyr infm 

in RiiSfi'* ^;ft7T Tj^t^ ariftr ^ ^ aiw li^Jici'N ftTir t i ^ 

^ flww ^ TTfcT M t afr? TFrffftP ^l^r7T ^ ^ ^ ^-aniTJ-^an^ W 

ini^TT fl5v% ijw afr # ^ 1988 if BB7T?r»T ^ fSjRir .15w ^ ^ afhr T?tj 4 w ^ 


^ 5 WtTit 4 Sf aimwwdiait nJt t ^ Pnrt^ft’^ t aflv xjn ait ^ 13^ a^ctSf 

Tfrar if Pratci aiTEny' ^ PHm ^ ^ 1 ir^f itt "JI? 3?t ^ "n^f ^tin fts tts" 

tef 311^ ^ ^ awmi^ t l ’iRH ^ in aipjf^^ ^ ^ISiw 

auto aflr ^rSnu ^Jtf^ Vrff in uw ^?W!r t b^jt ^aniPT ^ ^tW '^snmn g?t 

awHT % 70% TTV arnnr Ppp^ t 1 


(ii) ^ tfarff ^ TTV anVm ■jmrTrr t -m fissw t i ^ 

^:?g^ A aTcTitSw pRTg^" ^ sict^ artoist % ^ ^ -^iWT am^g'l^fci w^ w ^toit # 
^ into cia iTlgT^ III cian tos to ^ amnn ^piff in amjnr tjv at 1 f?t ?W7 if 
dc^ito sw iff 7 t| ^TTni in arraw trr gi? Pp^t ggi t '1994- ^ ft'^+gv' 

1998 ^ aiigiQtd f^Pw g5t in 
3jog Hcfrix ^ xiixi'T! - 5 if ■’tt^ ftm Jigi % '- 


^nto- 5 


amISr 

angrf?!^ f?pw ^ 

dcixt^ XidiJ <1J) dHId 


•$ to TJio Ilt?T ttot 

(a^W) 


T5J0/ 

w ^ im aif # 

94 

28687 

29 

27 

■ngi^Y'. 94 

39844 

32 

32 

95 

35569 

34 

34 

95 

31327 

34 

34 

arjjgv, 95 

26981 

32 

32 

nm. 90 

28121 

29 

29 

96 

31663 

31 . 

33 

atTTB. 96 

3453S 

35 

35 
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WUV, 96 

34588 

38 

• 

38 

unf. 97 

33625 

36.5 


36.5 

nft. 97 

33616 

36,5 


36.5 

touy. 9T 

32298 

35.5 


35 

uTpuy, 97 

34037 

35 


35 

Ulft, 98 

35340 

37 


37 

■^, 98 

33706 

36.5 


36,5 

teuy. 98 

26346 

31.5 


33 

STUTjUy. 9B 

25376 

29 


29 

wuy, 98 

24205 

29 


29 

ftynuy, 98 

23646 

28 


28 


sdMvW cTifSnm ^ ^ UK cr?tr ^ wo? t fts u^ej amr 

vj<^(q‘<i?f uw ^ amr auurf^ ftymc? uSt ^cret^ wtu ^ o^mn ^ 

wunw uKf u?r, wfl t i ^ ajiatf?!? ft^uoT ijSt ^ wru uSt otfm ^ wpt 

7m arjfiWr ftrm tl UK ot^, ft?^ WTaJu ^ ciau t. ftjur ww t I 

(iii) UK 7ft anVrq omuT UUT t ft? H? uv ^;qjru ^ wru uw ottut? K*r ut, 

uwTuuft ft arwrfSw uftuft im ^ < 2 ft I K^ ft uK uitett t uftsj, 

ft wn? f3fr7^[ ft ^ fft»»i'M ftt aftgs ft uSvlUJW. utm. ftn^, ft arruTH ftsur w wmrr 
an, uftuftf ft 40/- ujo Tft^ UM usiwr 9lK?ii uwT UH kWi ftt an I m^u ft 

ftWuf urqfttTur uft uup-uuuT fi5?m?r 7m 3nui«T a? ft ft. uftT ft aanu ^ mf^r uftt 
afty ^ 75 ft uRiy ft wu usrm .nw Tftu uft um ftur, ftwfty unwr nftacft ft ^ ^ 1 
^ ft UK HUT an fty wtKHT a? uft arerraRaaT huuu fth utk ^tu 5 yftft ftW k? hu^ Tjftrrft 
iff uuuiy un uft aSt I aftt arufSr ftj ftVaft uft u5luft ( ftymn un guu veen ut^) ftr 10 % 
UK uft aft I Kftt WTU ar^ u^ ft awnft uft uftuft ftt iK U^ aft i f?i5w uanuuft ft 
aK^uiy uftuft wTTutftra uft i uk araryur ursny fimnfiftSr aft. ftt Tmft uwr yftT aft i ^ irfiS^uT 
ft ^ fft^uTH fftPiu!di anrft ftuy urwft uft ute uy urwy ^ uft unu u ^rnuft ftft ft 

WUH ^ (yuftty^raftywarfftt tM 'Hiy<ftu ftftftuw ftfftuf^n ftj ^nfi»u ^ruyu ft. 

ftRTft ^qitin UU IJvUtTffU UJyft ftj xjgj ^ ftufT an I K^ 3THTUT, W ftt ft 

anuur fts y#q*i utu siiSr^M. ETUsfttftruft K^nfft' ^Tj^uurftunafty^uUTKr?) uv 
^ uft flM-B'di ft? ^ % 31WI9T sfiyr ^NTKnr uft uft 1 

(iv) 3T^ <lTTftu ftt uftsj UWTUUft uy yTUTUT UUlft. UKUKftftJ^U^ OTUTU ^W?T 

u5yft iff ^ usy f?ruT an 1 fftuu ft uwiuuft ft wr ft fln uK uuftn "^tu? ^ 
■anurfftw ft ^ ^ ft, -gftf^ ^ ^nUu awra uw5( Tmrii? ^ -snu uftf 

ftuT I UK UK^^ f^UT NJlIdl ft ftt 3ity T^ oft ft! ft 1398 ^ GToTFUT HU HUUU 15 fqft 


1748 ^ 99—8 
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^ 3IT, ijq? w ^ ^ -n^ f^TiT I ^ ^ 

^ ^ W a^l ^ I7RT 2,180 ^ T}^ aiT oftT 1998 fij5w 

37,GCO/- -^0 Tri?r ^ se.ooo/- -^o nflr ^ ^ iijt afk 1998 ^ 

^ 35,000/- ^ w iff TT^ !23t 1 3Tcf; cTa^ft ^ arm cT^ ^ 

■^t I 

(^.) UT^H ^ 3fRnH vje^ w stm 


^ ^ ^ t ^ ^ ^ st^^oh f?i?w "gsT anw 

^ Tpw f^m iniT t ^rfts^ ip?T ^ Tt Tns ^ ato ■?^f^ n ^ 

^ OTT ]^f?RqcrtcHg5 ^rein TJ5^ t I ’ft IIF ^ % 

ft oi^tTB ^P7?iT ^srrai t, ■^Fzftf^s x?g5 Mi? ^kuht ^ arrara m ^ ijft ^ w f¥hr 
*'^5^ -fWr ft ^ 3ft?r arniRT ^ ^ crair Tift 

aiR?trayaT aftv ar’efti!!^ ^acmrrgft ft vScqre^ gm irar aiift’t i 

ft»i aiinft arravnrpgr^^ anniH ft? iitR g?i fftEftyiii %, ft? ^?reift 

ft? ’SRI ft ft^ THi ^acp^ 1 W ftt ?fft? fttm tft? aftir Tira ft? 

ft ar^ 1993-94 ft 56% ft frW ^ wn 11.5% ^ lun t t 

(’3) ^yjRrm 


(i)-^ tiaft gm nftcj Mra ■g^tiHr iiift ^ici^tt ft? Mi ft Mn cjih? 4ft Tpft t i ■?^ Mi ft 

UB" TPB^ TJTT|Fp ?hT fft? TI^ T3'cyT44ft ft ^ t Tfrft ’TT^fttll Mlfel 4ft 

airf TJ^FI ;ftt 9002 t ITjg^TJ^ft3TT^T?fI3ft 14001 HHIuii TIM 45^ Ml ft ?WT 

W aft ^ ^ 5rra ^ft 4ft hMt ftft iw^Tj^^aftrTj^aftftt iftftf ^iTjtirftl 

TftftM ^ ft I ^ 3iTi>ErRnT % ^ niJir^ft ^ ^ ft l •gora^ ^ f$r^i4?ft 

4?I Mrft (nftr 4ftft ft) wnr aiMft ft l ^ M 4ft 1998-99 ft? 4 W 4 ^rg- # ft ft94^ irg? 

Tnx?f 4ft aft^ 4 ? fti 4n4 ft? hwb nift) -mft fft? Tjg ^ irji 4?iYV5ift ^ 4Mr ^ wftrpi 
ft?44^ 44? ^ ft 4t^4B^ ft? ^WpT ^ ffto44H' ft? 4?K'4 uft I W aft ^ SfRT 4ftf 1JUT44I 'it^sSt 
f^i^-iUd yF4 ^ 4ft tt|i ^;?rfr 4 ^ 1 : 4 . -501441 4W ^ tju aft T{ft 4 ft 4 ^ 1^41 ^ift "n^l 

(li) 44? m^4?l«Tft^i' ^ ft? fftyft?MM-TT ft? fftfftrftoi ft? M (ft?4ra -501441 4?T t. 

44714^ gm 4? ^ THU t ift?fl4?(4Tftd[’ 4?! 4^4 ft 44444 4^' Ml 4fT4T 1 314; 4R4 ft 
4r5ft4?lftTft4 ftoft ft? fft?4ra’ 4ft 4ft| Flft^ 3TT4?I14?4T 4€t t 1 M?4T5f-4 ft? fftfft^fel ft^^ ft??!^ 
ft^tlft^riF^ ft??4ft)i^lITiTSafti?ftift Mft ftt 444 501441 ft? tft?ni4 ^ 4fTT 4#f 4ft 

t ( M ftt. nfft" Mr iftsTf^ fftrfftM fftfftrrfoi 4ft ft auftt t. aftr iftrft4?ra’fft4 M ft? 

4 44 T44T4 4?^ t, afiy am? 444 ft -44ft5 T^ 14^ ^ ft? ft4W 4 ft 3IT4¥44?4I t rft Msj 
444441 4r4T 4?vft t fft? ft ftM ft?4? ftd'iM'cw' 3TTg?Ti4?4T5rn? -501441 4?r fftpw ft" t i 
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or? ^ ^ 3TtHt arrav^ar ai^i^ ’fmr v^cM T^ '^^l i sW %jit f' afty 

TITCT ^ ^ t t 

(iii) f^ thit t fi^HM arTT^ ^ ^ ar9[ ^ 

^ ^ t I 1RT ^wscT ^ ir?' fiiCT ^isnsT t "EJ^ ^ ^ ^ ^ 

QicfJiiid ^ 3T5^?T5Ff ilJ tSf^t^Rferarf 'E^ "g^ an^ 

11 'ETR^ ^ ^ ^ T?e^ ^ 3To?PTlfoT T?g? t of^T aM ^ WScT ft^HToT ^ 

f^nr ftRft ^ 3e?tc^ gr^ f^l?^ f^f^^ur ^ 

oTtpft ^ f^Tfi^cT cr<p^ ^ omm" sr^m^ f?Pw g»T f^nf^ ^ r^ t I^epw 
irf^iffe^ armr^ ^ vnj ^Y?gw f^rai t i '»!R^ ^r ai^gsr?^ fryrw ^ ?rgH H i Rj fi j i n 
iRtf^TT^ ^Ritp<7t ^3?itg ^ f^Tcrtf^ ftsi? yfi^ f 1 Tjt.-^tit'^Jt. % Tm wm gncTT tl ^ ^ 
EjoT ^ tfr?T ^0 ^fTig^^rgrt %ftrcp^ gsr tji^ its t. fWf^ x?g ^ ^ ftpnrd ^ ^ 

Lfy'LKjH'fT ^ gpT Rf^Hlui t I ait # 7j^ %^tg^ gn t?g5 ^ra vm ^ag t. f^sra^ Wcg 
gfjTfr 3TTT^ grj f?}5gra g5t -jpg^ f &f*rt vi n aftv ^ 

t I 

e. flgwlxHW iftgRT : 


(') ^s^frnt ^ •flgigtvig #5PTT % ^!t3fer ^ 1^ ggit fi&gr t amTJT# ^ ijig? 

artrift grog g^ arnipft 2-2.5 ggT ^ 65000 7fr.-?n hw gwr^ gsr grar gsv^ t i irs wng ^ g^ft aricTT 
gt g«it ^ ^grrg ^ ag^gg? gf^twsS! %% ^ gigjit, gRr gf ^ gig? ^ g? gj^r^t 2,5 
gg? ^ aggtt otht 65000 i^t.^n m ggntift, Mg^r: gw ft? ag^gg^f ^ gso 16000 gfct ^ogg gft 
^ gfr gig g^t t. afk" &rt iR^gftET wgt ^ ^gg5t ffRcg aifgrg5Eig gio I500gf?t#,gg ^g? ^ 
g? 1 ag^g^ jm wts" ^ ^ g^ gM g^ gg w»cg agggtt g^ gi<t ’^t . •& gfcRg# 
?i^ ^iTg5i, ijggf gSt gy 7g agg ^tgng? armt % ^ ^ gy^r y i ygw g^ iftf^nit gft aity 

agg g^f't i ^ ggr g? gro 650g?^ gio g^ cggg gy looooo 

^tt.gn ^ «mcn gn ygj iJtggStoEr ft«£REiyia ?igg g§t g5y*t ^ tj^ f»rtvi ^ ftnary ft^gr gg 
yST t. ag#gy ^ ^ cgg^TjJ giff t afly aR?itiy?i Tjjy^ ^ ^ftig t I gREW ^ ag^ggst grvr 

^jgFi g^ i?t gs gpr^ ^ fcry gg^a 1 1^ ag&g® agaft n^Rg^rtaigscg gi?t ggiHi ^ fcJg? 

iMly gft t I ag&ggyf 5 rt W’Hifad agJRtaRP ygggWg gt^rg gggtfn} gijf t. g? aiggg aag "SRt 
gia ^ agar t ftj g5t wna, arg^g amr 650 gs^ m % f*t^ m afSia ggRtt 

27,000/- gio gfct gg ag^ t. gft" w?pt ^ irom g4 ^ ^ agtg ^f yjj t ^^gnj agr^t 100% 
'JM<i1Pi<ni ffFRHT ^ ggg gsy ^ t ( ^whrg ^5® ^ ffRT ^raJRtRRP 

agnte g^ ggrgr ti g?r gg gR^cg t g? g^r ^ f^ Bd g?^ g^ 

^gtg gm wPiyidig^ ^gggt^ % tRarf^ia ggRi ggr^ft# afty igggfep ^ gy eg ia^fp ^ i 

(ii) atrgici gfcRggt Tt yig^Rtci^ ygrrat^g ggi^ ^ 1?tgg gWf ^diigd^l yw ysg ^ g? 5 t ^ fts 

ti»i5td c itp xwiMi^ igcxj? ^ VM rt ^ g4l yrHcT oT^gq^Twtg ^gni $ i Tjg.i^.vT^i, ^ 
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W t ^ fnf aft. nan ^ JHififiw 

^tpiH ^ sitv ^ ^ t I dflj'ftif w ^ 

y% 13ajT 3Ttr^ ftPi+i^ui ^flterrart ^ ^ vt t. Hift? ^tiiran 7 »»t ^ ^ afhr 

3T^ JTTT anpcft ^ ^ ijvr ilf 3n^ T^nSt ir?r # i as^rar ^ % ifr^ 

^ ( raf^ui ^ WStfcT ^rma ^ g>^ ^), ^ ftRT^ ^T5 t ^ ^ gnrft amciT 2©,600 

^ ift x? ^ 3^ gjv 30,000 ^ xft xf gJt t. % ^ 40,000 ^ xfr xj 5W aron gft ^ Tftxsrgr 
t I oTTTTH m ^ ftrxj ^?7nr»i ^ yr^ ^ Hr^ ^ft«iix? wflJa 

^ XI^ c^ t I Vff trff^ ^ TOTftcT gSt ^ ^ t STOT ■JI? 1999 

ci<^ ^ xjnxjxft 1 3joiifli (xjtr yft xjh ^ ) sr<id gsy^ ■ggiid'l % feixr flio'fl 

Mvi^T^di fim? 7R t I f?pw ^ ^ ^ iP fo ^5 to ( dcisvtxF ^ xifi^j 

(^f^xlW ) xj5t ^iotH f*MT?T % fthnlu T ^ ^nm ^ uM uSt ^ xJr 15H t 1 i yw 

yir^ 41^ nfi»gi? ^ ^ i ^fWjTlf ^ wiftxf, ^ xim 

^.xm.xft.^ ^ ^ (f^ayra^r ^3^ vy^ gr^ # ^ x^n.yft.xj^r. x^w t ftRra#r ^H5r xjf^gyg 

Ttwg OTT xnjtOT HgieW ffm 3T5»T& mxa ^ t) HOT ^ xtrt xib^ % 

H)raf^»i WT angi^T xhtxttit i m»flqd ^ arrf .<jfr.yft, gJt amciT igrj xig yift t aflv' 

gftnn r^of 1999 cigy ^ ^ ■3fTx?x1t 1 1999 ^ xHmgr % xjto y > «yisf l > g gSt ft»6i 

yeftg agaw ^ wifitj? ^ g5f smr t I ^fir ynl^i ^ iM a>i«^g^ ^ yira 

f»w? iTft«g # ?yi^r<nT^ g5t anvrr t affv g^f^^ftwx? ^ ^ % ^i^nlfjferg g5r dxrawdr 
^ xrM cWt gJN^ ^ gy^ ^ yM afty ^ y^ it atiy yiiH rr yrM i xjg.yft.xjof. fl>*g 
ifhqStw figgrer ftMui wrftcT g»xr^ ift^nr m xrsr t ( 100,000 ^ x^t x? gr 

150,000 ^ xjt x?) I xjg # X75T gJt iftximT yrsg % irr^ ^ ggrtt yijr t 1 

ddJ»ftg5 4t gyy oft 7T< t I g^f^ ^ y^-arng ^-ajrt finaftdtrf^ cf«^ 3mitm gft 
^ 3ft xft ^ ym R^oW ^gR aft xrf t i ?yft uaw R^w Wn#r ^ ftxxf g^hcw xswig^ crar^g 

aft xf jt ^ xoftgR ft? ynxg ftr ^a R aft gj t 1 gWf cW^ftxg giHigyR ^ t 

aftsr gy ^ yft x?H aft f*rf?6RT xjnr ^ ymrng ofty' ;5rmcT ^ ^rwtng® ^ 1 vm grar gr at angia 
ftygr xwtt xwggi g^ ^fftynsft xft jnx<i fsggr ■snxjgr xjtw fig ajqy gyyi ggy t" 1 xyg yft xjar xiRtfixirgr 

# ^ arrgfta gft ta ^ I ug t ayxii iRig l^ratygrw arcggg ^ Hm an ^ f I ipyta 

JT^ f^nm ^ ffiyr ^yr xTf^gtxsrgr aft argnif^ uaM xjar ytfupgr ftsgr arr ^ t i xpg yft xzar aft 
x?ai anavgasar ft xift 3n< ^ yft a^t yngrgj xsir gtxygr ft #^ifofa aft art ^ t afty 
?afty xsVfft agyiftay xngnnft ftt xpr t 1 yig’-xjaft^ yire' sm a^wr ^ aft aftgrgr 
ggT< g^t leigftyftixrxjgyftxT^r t fftyfta ylwft ^gicraR^t ixjgyftxioT uR'Utxiiii 
asi asw giR afR ftgiT ^cXTig ^ wgyft ft ggft gy^ ^oiyid iXftffol xft^ dffig'H 

gyiTOftgyr fty amg^f ft yi^f^d ftyxj xur igfty f -1 ^ gag fty 1999 i ata na? yitnfoRT ^ aft 
^STfftcr ^ 1 gy ftt yjwTT tflPxjgyftxjHafty'xjgaftyft^^rarftfftR^ ggiyr ^ I cWifft, 
ggytft aft ^ fty wyai ( afR sngia ft aJftt) x?g yft x^sr aft fittftg og ^ ft 

ayauiew xy^vrrftt ift yi#t t 1 ?yRr ioo,ooQ ^ xft^ macft ar^ #ix?ft^ l^tygra yigg ^ ftgfxg ftj 
^ wt arafey^aft gtargi aft watf^ ^yft ft ^ yyr t I ayR gfftisa fty fSrx? ^gR 
yfrys^ aft liiift fty ^ xyRTftxygr ^ ayigt’agg ^ ayft anawgay t I 
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(iii) ^ ft^iTT awcTT ^ ^f ( MRy ptpth ^ «*ft 

anHt imrtt smar 40,ooo ^ rit ^ ^ 45,000 ^ ift tj t i 

pima m 4sv^ ^ foTTj T^n # ^ ffm ^ cm si«Micn ^gftsnrj aimr % 

ftR ^ ^rra OTiT? m ^ t I Tiy ^ wfta 4St m ^ t. ftwrasr 

ftH % TTRT ^ 1?r VTIWI ^ ^ ^ ^ t. 3ft^ I T?^ afr 

t^pjiif^ ^ ^ ^tjTT ^ ^ 100,000 ^ ijt 7 4St Tih fJJw ftPmtur 

OTifta 4!^ ^ihJinr ^ t l ^ ait ^ ^ftsjr a^ wmt w acm^c oRrar ^^ma 
yr^ ^ TOTfSfa # amar lar^ m ^ t i aas^ ima ^ a i Jqi^ vtft t i 
5^f*PT ^ f^ ^-3m ^fhan^ ftraitariTa a^Ht^ a^ir ftyam ftfMw ^ adtaaa a»^qy wna 
TjSt wftnn tiar y^t t I ^ aw^ qrqldvor % ^ asn aft yft a?r ymrara a^^y' 

aima ^ W?oa m it tmacr M i ^ ylamar t fts ^ ^ aWf ftftatar afr yft afty 
^ yft w aWf, yt^ m it nvrtt T/ai i 

(iv) ^ nwir a^ita ainna uf^mjst ^ am aaiqtv»» i 4?^ ifmar atff t i 

afSra amna cm i?y^ u^aro? % ^ ypff ^ ^i«di qsy yn»^ foia '>ft a^ ^srnir ftrj t i 

an^ ^ TTv ^im a^ ya^ arafnrayciT ^ ^ wmt t i aaacqy ^Taraiy' arr^ft aanc 

4i?r 1^ yyr t I ^ vif ^ a^ ary^ qiaar Tpy 1994-95 eo.ooo 

^.an uf^ ^ a^ray 1998-99 # 75,000 irl^ uSt. at aarar # 26% # ^ t i 
aarrcq#! ^ ?fFia m uSt Tftam in f$n? amrwr* ftqy^ ny^ ftsy t afty immioSt ^ 

ncgay ^ ayi^ arnia ?i>4t ylwrr t 1 W ^ armqsrtf aanfran yfm»n ^ t. '^fr ar^ft 
arn]; t afly ^ ar^ ^ yma ^ ymnw M 1 a^ a^fm ^ fiHlfts arcpft arftran ^ ^ 
ynai % fory ysstma arfSiytflJa ^ ai^^lcr ft^ar sn a'T^ t^iatf^fa wdiyfl 
Cy anya am^ qiofl ■nlf^a ^ a? at ynar ^ f^ry yfff^ am ftyir aar 1 91 aiafSr aft atyna ^ ftaa 
ft ai«ft aft ftyjft ijy a? ayarfJra ftsar aar ft? yaftara a?1&ftyuT yy at aft f$fy flmry 
f^jar aiy, afty a^ aaaaaft cm fftiftf^?a ^ arafSi % aaiyft ftj fliaa ft amt aaavaay aftf t i 
ftm ftt aaft aft yWT ^ f^. a? air^ fftsar ynar t ft? aft^j ^fcoraaft cm 100,000 - i6o,ooo 
^ fti T? an ^ man yy lih yft?^ ft5w fWftatw ^ftar y«nfta amai. yn ait yft cmr ya.yft.yoT in 
ft aftft aryara* aftt ft. aaffty ftft yWa ft^g ay ft arcafSw fo(t ^mrft ai^ yfyhr # 1 
^yrifr armar ft yffta ftsa^ y® 'Jfyra' ftsam im ftt acyrax aftt ^yft, ^yiftiy arm a^yrat ^ waa 
aft ftt arfyyT ft aflfemr yftar 1 afi" ymm ay ft ft yWy yat^a ftyw ayyia" am yrasft ft, ac ym?r ft 
aftf anar fts ymra yffl^fc i qt ft ft arya ft ^ymat^ftaJ ftmm asat ^ aaaffta am yraJft 1 aicr: a? 
a?^ ft^ai mar ft ffe ^aftn, arraiat ft yf^miot amft in fory yr^maras ymratym mft aft 
yftmr ft ft afty yfayyatarw aaft fty ftiy at aftf aft anayaasar ft 1 

(9) y^l^f^>^P^a^ tfta 

(i) ^ yflft ft a* fftar ft fts yaftyra ^ ft5 arMyor ft y< i ja fft qs fSa ft aftft arm nirft 

ygftar 1 fqyfta. yaiiHf'H an oi^jftyor ijftty ysy ft Ijftt ^ fttar, 
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^ 3T^ ^ t I Tpr ^ ^ Ti? ^srrar t Fre- " -tf i tivipKij 

fiH" ^ ^sarsi wittin TPt ^ ^ ^ i •?!? t??p arrfSr^ t -oft 

■'Hi^iRw 7»Jr OTm ^ ^ ^ ^impu ^irniftra^ gift 3itnft qW£r ^ ^ t i ^ ’^^tgrn 
^5* ^ 3tf6r?Wjr 3^t arnnfetH g?t efrnct ^ ^ I5t>ft eft Tif ^ ^ gr^ aifeW 

^Semg gift ^ iwif^ci n^tfoi<i vaftgra ^ aifgr^tmn ^ supt a iravirg? t i 

% 3T©\?tmiT -m ^i^ isTErhit gjt gO^i atrgra' ^ ^ 3 ^ ji^?qcif gft % 

m wjifivttH* WTigWi foTT? ?Rg ^ 1 ^ ^ foti? ^afftmg 

gsr 3i15t?ttnJT ^ arg«#l ^ gr^ awv, gf^ ^ gsH ^ gfcRgeff 

ij^ gv aixrft ^ Tjft ^ ftn? v[!fi gjiggs fttg?og ^ ggpr 1 t yegrg'^p, 

Tj:it % war wigt gSt wiggr g^t t. ^tm ij M gJt ^g^ ^mn t 

afh? vto^g awknggnT ij^ggm Tftnm ftrgi t 1 ^jgfrgrg w aTlSp?tgTJi ^ glSn 
gggici ^ sfvt 3j?q^ gfct^fgcit ^ ^ msim^ 1^, wf^ ^ n^tggWt % ^?nai-^?nai 

^ Rihinci l^Ht gi^ 3 cm 1(^1 ^ ^s^tggiYt ^ ^ ^ 1 ^ 1 g^ 

gneg t gr gsr arfgj^jtgw 

(ii) g? ^ ir?^ -ggr t ’^tatgrg gn ailSr^ tv t f^ratn gr g R t fd ggrg 
ggtfip f^ra^ct 3cgitg g^ ^ gr^g aggiftra Tnfgi ^ gnxjgi 1 ^ ft^gr 

^STfeg t ft? f^tgtcT 3icr?f«^ ^grgpr t afk" % giW aiaitcf 'iwWg ^rflcT g ^spft 

3flv gp^ fvp^ ftp ftratet 3?Trfg % ftft3#T fen? grjrg 5^«r?T tnf ^ggnpr ggr. t gro# 
agft"-1^5 ^ gm gs^ % gfig f 1 -jRgftn? ftufe TgRgim g^ gr^ a g g -r ^d ft ir g^ gxT 
f^ gg ^ ftp^t ^wtgig ^e<f ’ft VTiftei f, ’ft ggRft ^ gtrg ^ 1 ^^ftgrg 

gg 'acgiMoi'i' ^ atciyt^g gf^-w^ft gpipg t i yyftig ftftWd ftpw gft" f^Tgfn 

"Scgigg ft ggtn afcRfE^tg ftt ^^ftgrg ^eg^ gpr arfeYtgnr ap^p^fts^ 

gfcRg^ft ggft ft ^ptrggp 1^ grftv. ftgfcP^ ftp (jyi'Jiiftt ftiat ft bWt i chf ftnftn ^s^gjgg 

ft ggfg ftfts gfgpgaft ftp apepf?! ftniei ftp ^^gp ^ agge ^ Tm t, g^ ftt ^sn^r ' ^W t ^ ftwj 
Tg? Riifii’y cTnj ^ t, aiaftct gt eft ggpiY gg aggi^i ^^jWrg ^pg? ftp sg'y^ui g>r a^giftn gi^! ^ 
^frgp?g gr, gft" ^ijftrgg pg^gp xjgpftra ftpgr gn?g t eft flmgpT ftfer ftp ar^^, aff^ Tj^gpr ftp f^ rr( 
grr gpRft ftp ifttg ?W tPtfSt?! g^" fftpgr gfrar t fftp fftpgra^ w< ^ifttnig ^;egp gpi 
arMgw g ftt ^igg gift m t ngifftn g?^ gi^ t aftv g ^t g? ^n ft^i fp gp fteft ftp 
flnsp^TsW t 

10 aigRtH gyrhng gppgi 

^ ?i3g ^ gf^ftsg ft fftp fftgg gf^f^Jif^, ^ g?' ^iftpcT t fftp gfft" gitg iftft ggp 
^iflftgig ^ ftp aiMgw ft ft^ gft gftt nt ^gftftf ^ anjytJftg ^ g5t ^tgrggr t, torpt 
g^f tdt. aiH: fftp^ 3ppf»^ ^aftgig ftp aftStYtigg gft g^ gft aft 1 
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11 inyH vh fiwta ^ ^ % vtyy 

arf}^ - 1998 # 3Tiri6r ^ ^TTirar 4 fipw ^ anw ^ ^ ^ airar?' 

^ f^wn ^sfrar t ar^ffSi ^ %iT5r e M % ^?nh ^ Prater ftsin I ^rm 

^ % aiMy ^ arafe ^ % arrara a^yr ?2IT;- 


^/dq 

arnjTfr d. qq 

qfte im 

q5l3 

31.20 

0.125 

^rqrq 

3932,46 

15.81 

dgv^ 

31 20 

0.125 

tew andgq 

8063,41 

32.42 

terw gd^ 

11813.00 

47.50 

di^gi*i 

999.01 

4.02 


24870.31 

100 


(^) f^t^arnf 

1. uRtiimli ^ 3TMTT W ^ t fts ?Tr?H ^ ^ amie ^ 

^ ^ Tp^tv dir gSt aTTvra5T t afhr ^ ftjqr^ ^ arr^M qv ^ gi? g?r 3rgf& ^ 

flfi? '?dqrq ^ arMqw 'tridviPi* Hh ^ ^ ! 

2. -3^ 'sidqR ^ 3T3T g?T fWhetfi g!Rr»r ^ g?t dir ^ ^ 

^ qg^ia ^ qg 3^ 3^T3Frg5 wito gsr^ ^ ^ergw qg.d.w q<J w.d.d, 

g?t arfter ~ f^‘^N’<'.l 998 ^ vicMig’i g5t 3 tR 3 ate ^rnra gi?r hhh ^ ^ t i 3^ 33Trg^ 
f^rte dft* qr 3d33 grqd ^ arm q^HwgTrf^yd^^fJrqgigr t ftrWr 3Tf?>ygj 
qrqr ttot t i ?3ferq ^^qrg'n gState errq^r qr arrarf^ ^ gJT 33^ gsq ^^rr (jfiq^lg) 
3ffe 3TgT ir^r t afhr ar^dlr ^ t i ?d qw ^ d.arr^.qtg. arrw ijsd qv d 
fir^s^ Tfdd ate - f^3«)v',i998 ^ ate ^ te3 atef wq3 ^ arrEnv qr f&wr 
ter qqr •% l i?rd qg ate ansrit qr tterq te % te d.arrt.qqy. arran 
^qrot^rg Wai ^lyi ^ i arrnTflrH ftjqrer ^ vsdtiij ^ ^ ciHid ^ ^ d+ii 

gSt ^ TTd qf^te g?r E^rq ^ ^ qgr t i artegj qrsr qr^ ^ f5rq arrdlr^ fl^w id 33d< 
% 333 gSt te3 qg q33 q^q^y^i qv wq3 ^5 t^g^r$ wdqpi qd qqr t gtes 
Tpiff id d qg 3 g g^ qigr w t 3 q^q qr arnn^nd g^r, 3fgd afrr ^nd gs 
^T13I STTUrflfd f^'lioi q?r 3-oixuj OgTo^ 313 % i 
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^ oiicn/^<*di ^ eJiPT ^ gSJ tin^ t ^ arraicf ^ 

vstilji ^ fiicfl 'i^y ^i5t 3TT?fw <3^ srar^ ^ ^ ^ ■+iixci ^ 

^ ^ orrmH ir" h antnr tjv f^Higxiiv' ^dirt ^ i 


arafir 

^«rl 
^ % 

f&EJHPT 

Wl»TUT 

( 3 ) - (2) 

0) 

(2) 

t ( 3 ) 

(4) 


27.5-H22 

I 

27.5 

22 


27.5-1-15 

.J 

I 

15 


[TO UTj;?!. ■!jft./3n<.ipr.T^./2/98] 


aro %. -jTO, Tnnft^TW 


OFFICE OF THE DIRECTOR GENERAL (SAFEGUARDS) 

NOTIFICATION 
New Delhi, the 12th May, 1999 

Subject: Safe^iard investigation concerning import of Phenol into India—final 
finding 

G.S.R 430(K).—Having re^rd to the Customs Thriff Act, 1975 and the Customs Ihiiff Gdcntificatim 
and Assessment of Safeguard Duty) Rules, 1997 thereof 

A f R QCEP U BE 

1. The Notice of Initiation of safeguard investigation concerning imports of 

Phenol into India was issued on 2.2.1999 and was published in the Gazette of India, 

Extraordinary on 8.2.99. A copy of the Notice was sent to all known interested parties, 

namely:- 

Domestic Producers ^ 

(i) Hindustan Organic Chemicals Ltd (HOC), Mumbai 

(ii) Herdillia Chemicals Ltd. (HCL), Mumbai 

(iii) Neyveli Lignite Corporation, Tamilnadu. 
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Importers 

(i) C J. Shah & Company, Mumbai 

(ii) Haresh Kumar & Company, Mumbai 

(iii) PCL Industries, New Delhi 

(iv) Kantilal Manila! & Company, Mumbai 

(v) Vinmar International India Pvt, Ltd, Mumbai 


User Industries 

(i) Xpro India, Mumbai 

(ii) Bakeiite Hylam Ltd., Hyderabad 

(iii) Greenply Industries Ltd., Distt. Ratnagiri, Maharashtra 

(iv) Gargi Huttenes Albertus Private Limited, Mumbai 

(v) Alla Laboratories Ltd.,Dadar, Mumbai 

(vi) United Phosphoais Limited, Mumbai 

(vii) Colour Chem Limited, Balkum, Thane 


Exporters 

(i) Phenolchemie GmbH. Germany 

(ii) Enichem, Italy 

(iii) Georgia Gulf Corporation, USA 

(iv) Mitsui Chemicals, Tokyo 

(v) Kumho Chemical Company, Seoul, Korea 

(vi) Taiwan Prosperity Chemical Company, Taiwan 

(vii) Merisol, South Africa 

(viii) Kolmar Petrochemicals AG, Switzerland 

(ix) ICC Chemical Corporation, New York, 

(x) Verband der Chemischen Industrie - VCL Germany 


Overseas Associations 

(i) Chemical Safety Management Centre, Japan Chemical Industry Association- 
JCIA, Tokyo 100, Japan 

(ii) Chemical and Allied Industies Association -(CAIA) Auckland Park 2006, South 
Africa 

(iii) Korean Petrochemical Industry Association -(KPIA) Chongno-ku, Seoul, Korea, 

(iv) Petrochemical Industry Association of Taiwan (PIAT) Section 4, Chutung, 
Hsinchu, Taiwan, 

(v) Chemical Manufacturers Association (CMA) Virginia-22209, USA 


1748GI/99—9 
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Indian Associations 

(i) Society of Thermosetting Industries, Mumbai 

(ii) Indian Laminates Manufacturers Association, Mumbai 

(iii) Indian Chemical Manufacturers Association, Mumbai 


2. A copy of the notice alongwith the application and questionnaire was also sent 
to the governments of exporting countries through their High 

Commissions^mbassies in New Delhi namely China, Chinese Taipei, Germany 
l^ndoncsi^ Italy, Japan, Korea DPR, Korea RP, Kuwait, Malaysia, the Netherlands’ 
New Zealand, Russia, Saudi Arabia, Singapore, South Africa, Spain, U K and USA 


were also sent on the same day to all known domestic producers 
exporters and importers who were asked to submit their response by 12 3,1999, 


4. Request for 
parties: 


extension of time to submit iheir reply was made by the following 


(0 

(») 

(iii) 

(iv) 
(V) 


Hindustan Organic Chemicals Ltd,, Mumbai 
Herdillia Chemicals Ltd,. Mumbai 
Mitsui Chemicals Inc,, Japhn 
Kumho P&B Chemicals Inc, Seoul, Korea 
Haresh Kumar & Co,, Mumbai 


Keeping their request in mind and the need to complete the investigation 
within the statutory period, extension upto 19 3,99 was allowed and parties concerned 
were accordingly informed. 


\ to the Notice dated 2.2 ,1999 

tne following parties:* 


and to the questionnaire 


were received from 


Domestic Producers 

(I Sm'"?-?'®"''; . Mumbai 

(n) Hcrdilha Chemicals Ltd., Mumbai 
(111) Neyveli Lignite Corporation Ltd, Neyveli 
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Importers 

(i) C J Shah & Compay, Mumbai 

(ii) Haresh Kumar & Co , Mumbai 

(iii) Kantilal ManiJal & Co., Mumbai 


User Industries 

(i) Gargi Huttcnes Albertus Private Limited. Mumbai 
(«) Alta Laboratories Ltd .Dadar, Mumbai 


Exporters 

(i) Phenolchemie GMBH & Co., Germany 

(ii) Enichem, Italy 

(iii) Mitsui Chemicals Inc., Japan 

(iv) Kumho Chemical Company, Seoul, Korea 

(v) Merisol, South Africa 

(vi) Taiwan Prosperity Chemical Corporation, Taiwan. 


The European Union/Dclegation of the European Commission in India also 
r^uested the Director General (Safeguards) to consider them as an interested party in 
the investigations Their request as an interested party was taken on record and the 
European Union/Delegation of the European Commission in India was informed 
accordingly 


Indian Associations 

(i) Indian Chemical Manufacturers Association, Mumbai 


6. Response to the notice has also been filed by the following parties. 

(i) Laghu-Udyog Bharti, Faridabad 

(ii) Indian Core Oils Pvt Ltd, Faridabad 

(iii) Kesar Petroproducts Ltd , Mumbai 

(iv) Marvel Thermosets Pvt Ltd, Mumbai 

(v) The Institute of Indian Foundrymen, Calcutta 

(vi) Romit Resins Pvt. Ltd., Panvel-410206 

(vii) Foseco India Ltd., Pune 

(viii) AtuI Ltd., Gujarat 

(ix) Schenectady Specialities Asia Ltd., Mumbai 






68 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(i)] 


(x) Century Laminating Co Ltd., Calcutta 

(xi) ABC Products Ltd., Calcutta 

(xii) Kitply Industries Ltd. Calcutta 
(xiii) Winlam Industries Ltd., Calcutta 

(xiv) Andamans Timber Industries Ltd., Cakutta 

(xv) Wonder Laminates Pvt Ltd., Calcutta 

(xvi) Kiran Trading Co., Calcutta 

(xvii) United Metachcm Private Ltd, Pune 
(xviii) Farmson Pharmaceutical Gujarat Ltd .Vadodara 

7 Verification of the information considered necessary for the investigation was 
done and to this end a team of officers visited the premises of M/s, 
Hindustan Organic Chemicals Ltd, Cochin, M/s. Herdillia Chemicals Ltd., 
Mumbai; M/s. Kesar Petroproducts Ltd., Mumbai; M/s, C.J.Shah & Co,,' 
Mumbai and M/s. Kantilal Manilal & Co. Mumbai. The outcome of investigations 
was conveyed to the concerned parties and a copy of the investigation report was also 
placed in the Public File, 

8 A Public Hearing was given to alf interested parties on 16.4.99, notice for 
which was sent on 19.3.99 During the Public Hearing the interested parties were 
requested to file their written submission of oral arguments made by them by 23rd 
April 1999; collect replies filed by others on 26th April 1999 and to file rebuttals if 
any. by 7th May 1999, The following parties attended the public hearing 

(i) Hindustan Organic Chemicals. Mumbai 

(ii) Herdillia Chemicals Ltd,, Mumbai 

(iii) Neyveli Lignite Corporation, Neyvcii 

(iv) Deguisse Huls India Pvt, Ltd., representing Phenol Chemie, Germany 

(v) Samsung Corporation, Mumbai representing Kumho P & B Chemicals, Korea 

(vi) Schenectady Specialities Asia Ltd, Mumbai 

(vii) Kanoria Petroproducts Ltd, New Delhi. 

(viii) Merichem-Sasol RS A (Pty) Ltd .South Africa through their Delhi representative. 

(ix) Embassy of Korea, New Delhi 

(x) Embassy of Japan, New Delhi. 

(xi) European Union, Delegation of the European Commission in India, New Delhi. 

' (xii) Sumitomo Corporation, Japan 

(xiii) Mitsui Chemicals/ Mitsui & Co , Japan (through counsel) 

(xiv) United Metachem Ltd., Pune, 

(xv) Foseco India Ltd., Pune 

(xvi) Andhra Sugars Ltd,, New Delhi. 

(xvii) Haresh Kumar & Company, Mumbai. 

(xviii) Kesar Petroproducts Ltd., Mumbai (through counsel) 

(xix) Farmson Pharmaceuticals, Vadodara 

(xx) Gargi Hutteness Albertus, Mumbai 

(xxi) Atul Ltd., Gujrat. 

(xxii) ABC Products Ltd , Calcutta 
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(xxiii) Allied Resins and Chemicals Ltd , Calcutta 
(xxiv) Century Laminating Co. Ltd, New Delhi. 

(xxv) Bakelite Hylam Ltd,, Hyderabad 

(xxvi) Institute of Indian Foundrymen and Laghu Udyog Bharti, Faridabad (through its 
President) 

(xxvii) Alta Laboratories. Mumbai 
B VIEWS OF EXPORTERS 

The following main points have been made by the exporters: 

(a) M/s. Phenol Chemic GMBH and Co., Germany 

(i) They have thoroughly checked their records of export sales of Phenol going back 
to 1995 and have not been able to find any direct sales effected by them to India. 

(ii) Phenol Chemie sporadically sells Phenol to international trading companies & 
they are not aware of the final destination of such quantities This perhaps has led to 
imports being shown from Germany 

(iii) During the last fifteen months or so all regional phenol markets (Europe, North 
America, Asia) have shown a price erosion of upto 50% due to a growing 
imbalance of supply and demand and also due to almost historically low raw material 
costs (Cumene, Benzene, Propylene). It was. therefore, no surprise to find a similar 
development in India. This development was enhanced by continuous technology 
improvements making existing phenol plants substantially more cost effective as well 
as the addition of new, modem world scale phenol plants with capacities of upto 
4,00,000/- Mt/year. 

(iv) During the next 24 months a total of approximate 80000 MT/year capacity 
will be added worldwide. These new plants will apply state-of-the-art- 
technology and further improve the cost effectiveness of making phenol. Under 
prevailing market circumstances most of the benefits of such a development will be 
resting with phenol consumers world wide and improve their economics 

(v) All phenol consumers in India would welcome the opportunity to participate in 
the benefits a modem, globally competitive phenol industry is able to offer 

(b) Mitsui Chemicals Inc., Japan 

(i) The applicant Indian manufacturers of Phenol are in a monopolistic position in 
India (as per their own claim they control upto 91% of the domestic market) 
and it appears that the present application is being used as an instrument to secure 
and perpetuate that monopolistic position. Several of the issues currently 
complaine'd of, have also existed in earlier years, in which years the applicants 
achieved a capacity utilization in excess of 94%. clearly indicating that these factors 
did not affect them significantly It is apparent that the sharp decrease in exports 
which indicate that the Applicants have become internationally uncompetitive is the 
reason for the current application with a view to secure and sustain the Applicants 
monopolistic dominance of the Indian market 
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(ii) The quantum of the levy claimed effectively also indicates that the Applicants 
are trying to secure for themselves a level of profitability wholly unconnected with 
the current trend in the international market. This would clearly be at the cost of the 
Indian Domestic User Industry. The action indicated appears to be detrimental to the 
Indian Industry as a whole and with a very narrow perspective to secure market 
dominance and unrealistic price/profit realization for the two Applicants 

(iii) The Application fails to indicate "serious injury" and in particular fails to 
establish any causal link between the claimed injury and the imports. 

(iv) The Application fails to establish "critical circumstances" and more 
particularly, "irreparable damage" consequently the request for imposition of 
provisional duty does not appear sustainable. 

(v) The application sets out information on certain critical issues in a selective 
and improper manner. One such instance is regarding the information as to the 
Production Capacity Utilization for which the figures have been set out in relation to 
"Utilization of capacity to satisfy domestic demand". It is submitted that what was 
required to be indicated is the figures as to entire Production Capacity Utilization for 
ail streams of production and not only information relevant to capacity utilization for 
domestic demand. A ‘ consideration of this issue is vital to a determination of the 
injury claimed and the sort of selective information offered must be construed as a 
conscious act of the Applicants with a view to not disclosing the information 
required which presumably is adverse to them. 

(vi) On the issue of injury, various important issues, inter alia employment, etc. 
have not been referred to, indicating that information on these issues is not supportive of 
the Applicant's case. 

(vii) The source of information in support of various submissions of the Applicants 
have not been indicated or indicated as Market Information Sources. Such Market 
Information Sources are clearly nebulous and are not capable of sustainable verification 
and this vitiates the Application 

(viii) Various fibres such as the domestic demand figures are not absolute figures 
and have been derived by using mathematical formulae and therefore such figures are 
not reflective of the true position. 

(ix) Certain figures set out regarding a drop in the percentage of profitability do 
not seem to accurately reflect the position as set out in certain published audited 
accounts of the Applicant Company. It is submitted that this is a matter of some 
serious concern as to the credibility of the Application. 

(x) With regard to decrease of production, although Hindustan Organic 
Chemicals Ltd. (HOC) and Herdillia Chemicals Ltd. (HERDILLIA) state that 
domestic production of Phenol is decreasing from 1997-98 to 1998-99, domestic 
production to meet with the domestic Phenol demand has increased as shown in 
the following table Decrease of total production should be attributed to the decrease 
of export which is in the control of HOC and HERDILLIA, but not to the increase of 
imports. 
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(Metric Tonnes) 


Period 1997-98 1998 upto 1998-99 Difference 
(A) Dec (B) (estimate) 

(Bx4/3=C) (C-A) 


Total Domestic 69,281 48,703 64,937 -4,344 
Production (X) 

Expons (Y) 7,675 52 69 -7,606 

Domestic produc-61,606 48,651 64,868 3,262 

tion to meet with 
Domestic Demand 
(X-V) 


(xi) HOC and HERDILLIA could have raised their total production (for both 
domestic demand and expons) by exporting their Phenol to other countries as they did 
in the pre\ious years The levy of Safeguard Duty in India has no effect on HOC and 
HERDILLIA's exportation of Phenol into other countries, which depends on their 
oun international competitiveness in price and quality of their products. 

(XII) With regard to Capacity Utilization, the capacity utilization rate of HOC and 
HERDILLIA to meet with the domestic demand remains stable at 86%, as would 
be ideiit from the table below 

(Metric Tonnes) 


Period 

1997-98 

1998-99 (Up to Dec.) 

Production Capacity 
Production to Meet 

71,500 

56.250 

with Domestic Demand 

61,606 

48.651 

Capacity Utilization 
to Meet with 



Domestic Demand 

86 2% 

86 5% 


(xiii) The figures set out in the Application are the figures of capacity utilization for 
the domestic demand, ' which is not an appropriate basis of reference as capacity 
utilization in all streams of production is required to be considered An analysis of 
capacity utilization indicates that capacity utilization in earlier periods after 
accounting for domestic sales and exports was extremely high e g for the year 1995- 
96 the capacity utilization is 99,56% It is clear from the figures on record that there 
has been a significant decrease in the expon markets for the Applicants and any 
decrease m the capacity utilization is directly attributable, inter alia to the factor 
that the .Applicants have ceased to remain internationally competitive. 
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(xiv) The applicants have stated that Phenol price on CIF India basis has more 
drastically fallen than prices in other areas comparing the prices in January 1998 
and those in September 1998 However, compaiison in other period will give a 
different view Phenol is a commodity product sold worldwide and its price is 
dropping due to overall decline of international market prices. Rate of decline in India 
is at the same level as other areas. 

(xv) Although HOC and HERDILLIA show the import price of each shipment in 
their Application, they are of the opinion USD 395/MT is an exceptional case and should 
not be used for general consideration, 

(xvi) In the present phase of globalization, local prices are also reflective of 
international prices. The expectation of the Applicants as indicated from the Application 
is that they should be able to sustain within India, (at the cost of the Indian Domestic 
User Industry), profit as they were making in the past, which wholly fails to recognize 
the impact of international prices. The applicants appeared to be using these 
proceedings as an instrument to try and secure an unrealistic level of profitability, 
which they can exploit in view of their monopolistic dominance of the Indian market, 
(xvii) An examination of the sales figures of both the Applicants indicates that the 
sales figures of HERDILLIA have consistently shown an increase, which 
pattern of increase is sustained even on the basis of the annualized figures set out for 
year 1998-99. As regards HOC. the figures set out clearly indicate a fluctuating 
trend of sale from 1991-92 and thereafter The projective sales for 1998-99 are also 
reflective of this fluctuating trend of sale which has earlier existed for HOC The 
imports in question therefore, appear not to have caused any serious injury to the 
Applicants in respect of their sales 

(xviii) As to the issue of the stocks built up an examination of HOC's stock position 
clearly indicates that this has also shown a fluctuating pattern, which pattern is likely 
to sustain in 1998-99 and thereafter As regards HERDILLIA, their figures as to closing 
stock when examined in the context of the factor that as compared to their earlier 
exports, they have had no exports in the years 1997-98 and 1998-99 clearly 
indicate any stock built up is directly attributable to their failure to sustain their 
competitiveness in the international market. The imports in question therefore, have 
had no adverse impact on the stock position of the Applicants. 

(xix) The various published documents and returns of the Applicants clearly indicate 
that they have made specific statements on various issues critical to these 
proceedings, where elaborate reasons have been set out as to lower profitability. In 
such statements, there are in fact, specific averments made as to higher sales 
volume The various reasons set out are levy of indirect taxes; Imposition of 
local taxes. Power failures. Inadequate infrastructure facilities at ports, etc. 
Therefore, that the injury, if any, to the Applicants is factors and issues other than the 
imports in question. 

(xx) It is pertinent that as distinguished from other such proceedings which require 
the establishment of injury, safeguard proceedings specifically require the 
establishment of "serious injury" In the present case, serious injury as required, or for 
that matter, even injury, has not been established An appraisal of injury is required to 
be made in the context of the interested domestic industry and on a balance of the 
interest of such domestic industry. The present proceeding is merely to secure the 
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narrow interest of the Applicant at the cost of the larger interest of the Domestic User 
Industry They believe that the supplies of the Applicants are not of a commensurate 
quality and require further processing, that the Applicants are unable to maintain 
delivery schedule and have adopted distribution and pricing strategies which are not 
entirely acceptable to local Indian consumers. 

(xxi) The domestic consumption of Phenol (including imports) has highly 
increased from 1997-98 to 1998-99, Although HOC and HERDILLIA increased 
their produaion to meet with domestic demand they could not satisfy such increased 
consumption to fill in the gap between domestic demand and supply Therefore, 
Phenol users in India had to import Phenol to keep their production Decline of share of 
HOC and HERDILLIA in domestic consumption is caused by their failure to 
produce more Phenol though they have enough nameplate production capacity, and 
not caused by increase of imports. 

(xxii) HOC and HERDILLIA's calculation of requested Safeguard Duty rate of 
72% is based on their asserted minimum fair price using 12% as reasonable 
return on employed capital. This rate of 12% is unfairly high for manufactures of 
commodity chemicals today and even higher than the profitability rates 
realized by HOC or HERDILLIA in the past In 1995-96, HOC realized profitability 
of 14 20%, but during that period, prices of chemical products were exceptionally 
high and those prices went down in 1997 

(xxiii) Demand of Phenol in India is rapidly increasing. Phenol is one of the most 
important basic chemicals to produce many kinds of phenol derivatives. These phenol 
derivatives are used in various industries, from plywood industry to electrical equipment 
industry or pharmaceutical industry which are in a severe international competition 
Imposition of Safeguard Duty on Phenol would benefit 2 domestic Phenol producers at 
the expense of many manufacturers demanding Phenol, Delay of growth of such 
manufacturers would cause irreparable adverse effect on general economy of India 
They admit that the domestic Phenol producers are experiencing difficulty to 
decreased import duty rate on Phenol However, import duty rate on Phenol in India is 
still considerably higher than other countries. 

(xxiv) As production capacity of domestic Phenol producers cannot satisfy the total 
demand of Phenol in India, Phenol user will have to purchase imported Phenol even after 
imposition of Safeguard Duty Procurement of Phenol at higher than international 
market price would severely deteriorate competitiveness of those users. They have 
been requested by .Phenol users in India to supply them Phenol at competitive price 
with high quality which domestic Phenol producers are unable to attain and hope to 
cooperate with them by continuous supply of Phenol manufactured by Mitsui. 

(c) Merisol, South Africa 

(i) Merichem-Sasol RSA (Pty) Ltd. (Merisol RSA) and its antecedent Sasol 
Phenolics. has been a long standing supplier of Phenol to the Indian market through 
its distributing agent M/s Kanoria Petroproducts Ltd as well as ICC Chemical 
Corporation's representative office in India. 

(ii) Merisol RSA is a supplier of natural phenol, opposed to synthetic phenol as 
produced by the major producers in India, accounting for less than 1% of total 
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world production capacity Producing in excess of the domestic South African demand, 
Mcrisol RSA follows a strategy of exporting its phenol to markets on a 
widespread global basis. As a small producer Merisel RSA is not in a position to 
determine prices but rather adopts a strategy of adjusting its prices as dictated by 
domestic and international market conditions. 

(iii) Phenol prices in the Indian market are related to world prices with 
discrepancies attributable to freight differentials. Prices for the various world 
regions, as reported by ICIS-LOR in Quarter 1 of 1999, ranged from USD 410-450/mt 
CFR(SE Asia), USD 400-430/mt CRF (China) to USD 430-470/mt FD at customer 
(Europe). In their experience prices reported by ICIS-LOR are always higher than 
actual prices realized in the market. According to their information, prices achieved in 
the Indian market during the same period ranged from USD 400-420/mt. CIF 

(iv) World phenol prices result from equilibrium established in balancing demand 
and supply of phenol worldwide. Being a commodity product, phenol prices 
across the globe follow.similar trends as consumers and producers thereof establish 
price levels based on this principle This is evident in the price levels quoted 
above as well as in high price levels observed during First Quarter of 1998, USD 660- 
710/mt CFR (SE Asia), USD 670-700/mt (China) and USD 780'820/mt FD at customer 
(Europe). According to their general information, phenol traded at price levels of 
USD 670-700/mt (CEF) in India during the same period. 

(v) As a net importer of phenol, India's consumers would continue to depend on 
imports thereof to satisfy demand with expectations of economic growth in the country, 
the deficit will almost certainly continue to increase. 

(vi) The introduction of safeguard duties against imports on phenol will 
undoubtedly create imbalances in the supply and demand thereof not only in India, but in 
the region and world markets as well The result will be detrimental to consumers of 
phenol and its derivative products in India, creating market conditions that may 
lake a long time to correct 

(vii) As a company committed to continue doing business in India, Merisel RSA 
therefore wishes to express its concern over the introduction of safeguard 
duties on the imports of phenol, even for limited periods of time 

(d) Enichem, Italy 

(i) Their exports to India have been decreasing all over the years accounting a 
minimum of 0.08% in quantity and 1% in value of all imports in the fiscal year 1996-97. 

(ii) Enichem sell products of their own production both directly and through 
Enichem branch offices. Very seldom, marginal quantity of Phenol was sold to 
International Traders for the rest of the world. The main outlet market is Europe with 
marginal quantity (around 1% of total sales) shipped to rest of the world. 

(iii) Enichem's strategic marketing policy is to serve the Italian market keeping the 
domestic market share as highest as possible (over 70%) Second priority is to 
follow increasing consumption of main European Accounts, i.e producers of 
Bisphenol-A and to keep a presence in the European markets Enichem 
normally have around 50% of phenol production consumed for captive use. 
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(iv) Details of their capacity, production, domestic selling price, export price to 
India, quantum of exports were as under - 


Year Capacity Production Price in US $ Quantity 
(KT) (KT) Domestic Export Exported to 

(India) India{MT) 


1996 

390 

373 

648 

850 

196 

1997 

390 

373 

560 

738 

16,3 

1998 

395 

343 

525 

— 


1999 

395 

345 

450 

— 




(Budget) 

(Budget) 



(e) Kumho P «& B Chemical Inc., Seoul, Korea 

(i) The company has submitted certain details relating to their capacity, 
production, cost of produaion, selling price in domestic market, and export 
price per unit in India during the year 1998-99 which is as under - 



1998 

1999 

Capacity 

1,20,000 

1,20,000 

Production 

1,24,248 

1.24,000 

Cost of production 

416 US $ 

411 US $ 

Selling price in 
domestic industry 

450 US $ 

450 US$ 

Export price 

437.06 US $ 
FOB Korea 

— 


(ii) The company has also stated that they exported Phenol as under during the last 
3 years 


1996 

2009 

MT 

1997 

4351 

MT 

1998 

9801 

MT 

1999 

NIL 



(0 Taiwan Prosperity Chemical Corporation 

(i) Their exports of phenol to India from 1996 to 1998 were 3069 MT, 3519 MT & 
999 MT respectively Their orders are only shipped a few times per year, and that 
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the total quantity of phenol shipped in 1998 has significantly decreased, from 3519 
MT in 1997 to only 999 MT in 1998 and that they have no agent in India. 

(ii) They started producing Cyclohexanone, which required phenol, Because their 

own phenol production is sometimes inadequate to meet this new demand, they need 
to import phenol. Since their own production is currently insufficient for their 
needs, they cannot aggressively export phenol. 

(iii) Taiwan Prosperity Chemical Corporation has always operated with high ethical 

standards and has earned a good reputation in Taiwan. The management of the 
company strongly believes that a moral integrity is required in all aspects of business. 
As a result, their company has always respected and obeyed laws and 

regulations of the authorities in Taiwan In dealing with foreign companies they also 
fully comply with the laws and regulations set by the foreign authorities. 

During the course of doing business with companies trading in phenol in India, 
they have abided by the .relevant laws set by government. 

C VIEWS OF THE EXPQRJING GOVERNMENTS 

(a) U.K. 

The Department of Trade & Industry, London through the British High 
Commission, New Delhi had stated that there was currently no British interest in 
the Phenol market in India and they have no official objection to make, to the 
initiation of Safeguard investigation against increased imports of Phenol into 
India. 

(b) Japan 

Recent increase in the import of Phenol to India is due to the increase in 
domestic demand which exceeds domestic product capability. The domestic 
consignment from domestic producers has not experienced major change A sharp 
decline in the export by Indian domestic producers can be understood to have been 
caused by their lack of price competitiveness after the recent drastic drop of 
international price. Therefore, it is not necessarily clear whether sufficient ground 
persists to establish causal link between the sharp rise in imports and "threat of 
serious injury to domestic industry". In any case, the imposition of safeguard measures 
should be understood akin to droit de riecessile and should not be abused. If a 
safeguard measure were to be introduced, it should meet the prerequisite stipulated in 
WTO Agreement, and its extent of necessity and period should be construed strictly. 
Should a safeguard duty be imposed, it would affect not only the users of the product 
concerned, but also the industry as a whole. Japan would like to observe future 
measures by the Government of India, with serious interest. 

D VIEWS OF THE INDIAN ASSOCIATIONS 

The following main points have been made by some of the Trade Associations 
and ICMA. 
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(a) Indian Chemical Manufacturers Association, Mumbai 

\ 

(i) Hindustan organic Chemicals Ltd, and Herdillia Chemicals Ltd are 
members of ICMA and they have requested for restoration of customs duty on Phenol 
to peak level duty on chemicals. Their request was considered favourably in the 
Trade & Business Development Expert Committee meeting and they have 
recommended to the Govt, of India that the customs duty on Phenol should be restored 
to peak level duty on chemicals. 

(ii) Phenol consistently attracted maximum rate of customs duty applicable for 
chemical products for the last 3 decades However, during the last 4 fiscal 
years, duty on Phenol was fixed at a lower level In the Union Budget 1998-99, basic 
customs duty on Phenol continued to be lower (at 25%) than on other chemicals 
(by and large at 30%). 

(iii) Phenol is manufactured after number of stages of processing from building 
block stage (Benzene and Propylene). With liberalisation, import duty on 
Benzene and Propylene have been reduced to 10%. Despite this, in the past few years 
the differential between customs duty on Phenol and its importable feedstock 
benzene has come down from 70% to 15% which has led to serious erosion of the 
value addition potential available to domestic manufacturers. 

(b) Laghu Udyog Bharti, Faridabad 

(i) It is a fact that Phenol is manufactured in India by Hindustan Organic 
Chemicals Ltd, (HOC) and Herdillia Chemicals Ltd and both these manufacturers 
have monopoly They should be governed by Monopoly Act. 

(ii) It is absolutely false that a serious injury has been caused to the domestic 
producers by the increase in imports of Phenol into India. 

(iii) The increased imports of Phenol have not caused serious injury to the 
domestic producers of Phenol, As a matter of fact both the manufacturers 
enjoyed monopoly in this business and they increased the price of Phenol by creating 
artificial shortage as and when they desired. The shortage of Phenol was 
manipulated and Phenol was sold at a very high price 

(iv) There was no justification in initiating of any safeguard against import of Phenol 
into India and there is absolutely no ground for imposition of safeguard duly on import 
ofPhenol 

(v) An inquiry as to why the shortage of phenol is created and then phenol is made 
available at a premium ranging from 25% to 50% by the domestic 
producers should be initiated 

(c) The Institute of Indian Foundrymen, Calcutta 

(i) They represent more than 6000 foundries in the country. In the last 50 years 
foundries were starved of Phenol and the prices were increased as and when the 
manufacturers wanted. The manufacturers also created artificial shortage using 
special methods. There is no justification of levying safeguard import duty etc on 
Phenol imported into India. 
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(ii) This was for the first time in 50 years that during last two months the Phenol 
price has decreased and the manufacturers had to contact the consumers 
otherwise it was always the consumers who were knocking the doors of the 
manufacturers. Therefore, there was no justification of imposing any additional import 
duty on Phenol even when the present market price which the manufacturers are 
charging is higher than the international price of Phenol. 

E VIEWS OF IMPORTERS^SER INDUSTRIES 

They have made the following main points; 

(a) Indian Core Oils Pvt Ltd., Faridabad 

(i) They are the consumers of phenol and manufacture various types of resins 
based on phenol 

(ii) It is a fact that phenol is manufactured in India by Hindustan Organic Chemicals 
Ltd, and Herdillia Chemicals Ltd, and both these manufacturers have monopoly. They 
should be governed by Monopoly Act. 

(iii) It is absolutely false that a serious injury has been caused to the domestic 
producers by the increase in imports of phenol into India. 

(iv) They are manufacturing resins to be used by foundries. These days the foundries 
have started importing resins and many of the big foundries are not buying resins from 
Indian manufacturer because they find it cheaper to import If is a fact the prices of raw 
materials of chemicals required to manufacture Phenol, Formaldehyde, Furan resins 
etc. are much cheaper abroad. For example, Methanol, the basic raw material 
required is sold at less than US $ 90 per MT where as the price of Methanol in India is 
more than 200 Dollar per MT Same is the situation for other solvents 
required to manufacture resins 

(v) There was absolutely no justification for increase in the duty on imports of 
raw material like Phenol 

(vi) The increased imports of Phenol have not caused serious injury to the 
domestic producers of Phenol. As a matter of fact both the manufacturers 
enjoyed monopoly in this business and they increased the price of Phenol by creating 
artificial shortage as and when they desired. The shortage of Phenol was 
manipulated and Phenol was sold at a very high price. 

(vii) An inquiry as why the shortage of phenol is Created and then phenol is made 
.available at a premium ranging from 25% to 50% by the domestic producers should 
be initiated. 

(b) Kesar Petroproducts Ltd., Mumbai 

(i) They arc the largest consumers of Phenol in India manufacturing Bisphenol- 
A. Phenol is the main raw material alongwith Acetone for manufacturingBisphenol-A. 

(ii) Imposing of Safeguard duty would benefit only two manufacturers viz. M/s, 
Hindustan Organic Chemicals Ltd and M/s. Herdillia Chemicals Ltd. These two 
manufacturers arc enjoying monopolistic position and have been increasing the price 
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in unison with each other on regular basis which is detrimental to interest of users of 
Phenol and national economy, as such, undesirable increase in Phenol prices due 
to monopolistic position would result in lower production and revenue to nation. 

(iii) Normal imports of Phenol in country is around 10000-15000 TPA. This year 
the imports have somewhat increased due to local manufacturers having shut down 
their plant for 2 and 1/2 months which resulted in increase in imports to around 
25000 Mt.(from normal annual imports of 15000 MT). 

(iv) International Prices of all chemicals i e Benzene, Cumene, Acetone and 
Bisphenol-A have been substantially reduced due to demand and supply gap and 
recession in South East Asia and Phenol prices are no exception. 

(v) Demand of Phenol in India is increasing due to the fact that Phenol is the main 
Building Block for Chemical Industry. Hence any increase in Phenol prices will very 
adversely affect the other, products of Phenol-Chain. 

(vi) Imports of Phenol in last quarter of 1998 has increased due to local 
manufacturers’ reluctance to reduce the prices based on Imported landed cost at the 
right time. They have reduced the prices only after large quantity of Phenol have 
been imported in the country. Now, HOC has also started offering the price 
matching to international rates and they have entered into a contract with them for 
supply of 1000 Mt Phenol during Jan-March 99 

(vii) During May-July 98 local manufacturers had created shortage of . Phenol, 
even though the international prices were lowered, they had increased the rates of Phenol, 
(viii) Consumers of Phenol were compelled to import Phenol as the local 
manufacturers did not pass on the benefit of reduction in their input costs. Whenever 
there was any reduction in price of their raw materials viz. Benzene, Cumene or 
reduaion in duty, the benefit of the same was not passed on to consumers of Phenol. 
This monopolistic attitude in delaying the reduction of prices have attributed to larger 
quantity of imports which could have been avoided by them, 

(ix) Inefficient plant has been set up by local manufacturers during 1970 and 1980 
with old technology anif small capacities, whereas international plant capacities of 
100.000 TPA with better technologies achieving economical scale of production, 

(x) For the local industry to survive in the domestic and international market, 
Phenol consumers should get goods at international prices, 

(xi) Imposing any Safeguard Duty on Phenol, definitely injure the consumers of 
Phenol and in turn the Chemical Industry at large, 

(xii) It is evident from the information provided by the petitioners that there is 
apparently dumping of phenol in the Indian market and Director General 
(Safeguards) was prevented fi-om proceeding further in the matter by virtue of the Rules, 
(xiii) The applicants consume phenol captively also and the facilities available with 
them to that extent are not available for the merchant market and should be excluded 
from the capacities of the applicants to cater to the demand in the country. 

(xiv) Since phenol and acetone are joint products, it would not be appropriate to 
assess injury to the domestic industry for phenol alone without assessing position 
with regard to acetone. Profitability of acetone needs to be considered while 
examining the serious injury to the domestic industry, 

(xv) The notice of initiation states that domestic industry has requested for duty 
for a period of two years This is contrary to the request made by the petitioners. 
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Petitioners have requested for imposition of duty for three years extendable at the end of 
three years. 

(xvi) There is no evidence of the imports of phenol claimed for the period April- 
December 1998 and are unauthenticated. A mere statement of imports on a 
piece of paper prepared by the company does not constitute an evidence and in 
the absence of full information raises doubt about the authenticity of 
information furnished by the applicants The applicants have also quoted different figures 
of their closing stock which was within their control 

(xvii) Steep decline in share price has been argued as an indicator of serious injury. 
If share prices are an indicator of serious injury, the entire Indian industry is seriously 
injured The entire case of the petitioners seems to be deteriorating profitability and 
losses in December 1998. Net loss in one month and deteriorating profitability cannot 
be described as serious injury, 

(xviii) Import of Phenol for those goods going in for export promotion (protection) can 
not be claimed as imports affecting the petitioners. No duties are chargeable on such 
imports. Such goods are said to have not entered the Commerce of the country. 
Import of Phenol for export purposes should therefore, be excluded. In case 
these imports are excluded, it would be evident that the imports have not increased at all. 
(xix) HOC's profitability is under pressure due to high interest cost and depreciation on 
account of its recently completed projects, viz Chloro Alkali and Hydrogen 
Peroxide These diversification projects involved substantial capital expenditure relative 
to the size of the existing operations of the company and were funded mainly through 
debt. These investments arc yet to produce positive cash flows and has a significant 
impact on the company's overall financial position. 

(c) Marvel Thermosets Pvt. Ltd., Mumbai; and 

(d) Romit Resins Pvt, Ltd., Panvel, Maharashtra 

(i) They are Small Scale Industrial Unit manufacturing Phenol Formaldehyde 
Resins being used for Thermosetting and Cold Setting binding in Bakelite, 
Laminates, Plywood, Grinding Wheels, Refractory Bricks, Cork, Foundries etc This 
basic organic thermosetting binder is manufactured from Phenol. 

(ii) Presently it is a known fact that on an average, 20,000 tonnes of Phenol per 
year is being imported into India since 1995-96, which is steady constant import 

(iii) Imported Phenol is a source of checking basic price of indigenous 
manufacturers of Phenol. 

(iv) The Indian manufacturers of Phenol shut down their manufacturing plants of 
Phenol twice in a year for maintenance of their machinery which appears to be 
technically necessary. However, shut-down of Phenol manufacturing plants but at the 
same time raising its prices shows arm-twisting tactics of the manufacturers 

(v) Price revision of Phenol is done by the Indian manufacturers at their will. 
This affects the S.S.I. Units as the yearly or half-yearly orders or tenders are 
finalised in advance which is a commitment and any increase in the price of Phenol 
increases their burden and leads to losses in the year 
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(vi) In 1998-99, the domestic production of Phenol upto December'98 is shown as 
48703 Ton and is claimed as declined compared to the figure of 1997-98. If 48703 
tons are produced in 9 months period, the figure for twelve months would touch 65000 
tons which is the average production. 

(vii) In 1998-99, between June 98 and August 98, the Indian Manufacturers stopped 
producing and marketing Phenol and simultaneously prices were raised as shortage 
was created During this period, the manufacturers of Resin products survived due to 
imported Phenol. 

(viii) By using Phenol, value-added products like Resins are manufactured. The 
Phenol users' list can be had from the Indian Manufacturing Units which will show 
the finance and investments made in this Phenol-user line which again is much 
higher than those made by Phenol manufacturers. Further, more employment 
opportunity is provided in the Phenol-user line than the Phenol manufacturers. 

(e) Foseco India Ltd., Pune 

(i) They arc one of the leading manufacturers of Foundry Resins and Fluxes in 
India and supplying materials to all leading foundries and steel plants. These 
foundries produce specialised castings for core sectors like automotive, railway, 
thermal power and exports. 

(ii) They have been procuring their 100% requirement of Phenol exclusively 
from the Indian manufaaurers - M/s. Hindustan Organic Chemicals Ltd. and M/s. 
Herdillia Chemicals Ltd After the Govt, has liberalised their policy, both the Indian 
manufacturers have been pricing their products based on the price of imported Phenol 
rather than their own costing. They keep their price Rs.0.50 to Re.l/- per kg higher 
than landed cost of imported Phenol. 

(iii) In the Union'Budget of 1998, the duty on Phenol as well as Cumene was 
reduced. They requwted both HOC and Herdillia to reduce the price of Phenol due 
to reduction in duty on their input cost HOC and Herdillia very clearly told that 
their pricing was not based on budget, but based on international prices of 
Phenol and they wece^ienied thcbcnefit which the Govt Jpi offered to industry. 

(iv) The Govt, of India has liberalised their policy and introduced reforms to 
make Indian goods globally competitive, which would ultimately help to 
grow the business/export,'but both HOC and Herdillia increased the price of Phenol 
whenever no imported Phenol was in the pipe line. 

(v) HOC and Herdillia took advantage of natural calamities. In the month of June 
98, d«vi(tslating qifclone hit Gufacat and all activities at Kandla Port came to a 
StandstilL which only has unloading facilities for imported Phenol. Both the 
Indian awamfactui^ that in the near fiuure no imports of Phenol will be possible 
due. to thc-idwastating effect of eyebne and they increased their basic price of Phenol 
toRMO/r per kg, even though landed cost of imported Phenol was coming to Rs. 3 3.50 
per,lcg. at that time, 

(vi) tK)C and Herdillia totally ignored the demand of Indian industries and started 
ptofiteenng. FOSECO' requested not to be unreasonable and to reduce the price 
of JMiend since the oistomers will not be able to bear any increase due to the 
receasipiU^ trend in the market. Both the manufacturers did not even bothered to 
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give a reply They ultimately reduced their prices when imported. Phenol landed at 
Kandia Port. 

(vii) The automotive sector/steel sector/textile machinery manufacturers are reeling 
under deep recession and it is not possible to get any price increase from their 
customers They have to absorb all the increase due to unjustified price increase by 
HOC and Herdillia. This situation forced them to look for imports since they had no 
other alternative. 

(viii) They are afraid that once the Govt, imposes safeguard duty, both the Indian 
manufacturers will again increase their prices and their customers will not be able to 
give any price increase Some of their customers had told them that they will import the 
resin itself in case of price increase because both HOC and Herdillia were likely to 
increase their price once safeguard duty is put on imported Phenol. 

(f) Gargi Huttenes - Albertus Ltd., Mumbai 

(i) The manufacturers Hindustan Organic Chemicals Ltd and Herdillia Chemicals 
Ltd. have not given the true picture, have formed a cartel and played with the 
price of phenol since last few years. 

(ii) They are a small scale industry registered with the Govt of India, 
manufacturing Phenol Formaldehyde Resins used in the foundry industry Their 
main raw material is liquid phenol. They have their plant located near Herdillia 
Chemicals and purchase from both M/s. HCL and HOC 

(iii) About 3 years back, phenol was in short supply Whenever shortage was 
created, prices were increased. It has been the imported material which has 
helped the Industry in India to get the material at low cost and also as per their 
requirement, Both HCL and HOC have always tried to make profit whenever there was 
shortage 

(iv) The erosion in profitability of HOC and HCL could be due to their efficiency 
in manufacturing Phenol This cannot be a reason for increasing Import Duty on 
Phenol, 

(v) They as buyers would like to buy from local sources as it saves time, cost and 
foreign exchange to the country. But due to the cartel game played by the 
suppliers, import is the only answer to keep members of the cartel in control and 
disciplined 

(vi) Phenol Industry in India does not need a safeguard as there is no onslaught of 
foreign producers. 

(vii) The prices were raised by HOC and HCL immediately during the period 3rd 
June to 24th June 1998 when Kandia had faced natural calamities and most of the 
storage tanks were destroyed, which can be proved by them with documents. 

(viii) Both the Indian manufacturers always shut down their plant at least once a year 
or twice a year and they abruptly stop supply of Phenol to the customers. They 
never informed the customers in advance which increased the local prices, as the prices 
are settled between them. There was no choice but to accept the fresh prices and take 
delivery of the material, 

(ix) Because of the liberal policy of Govt, of India, the foundries can import 
Phenolic Resins at International prices. Due to high cost of Indian Phenol two of the 



r»lFTlI—73PJS^3(i)] 


'TOT’WTTJm; aromirn 


83 


M/s. Borden Chemicals, UK have planned to make a break through in the Indian 
market and already supplied material at lower price to M/s DCM Engg. Ropar; HDC, 
Calcutta; M/s.Secals, Ranipct and many others. 

(g) Atul Ltd., Gujarat 

(i) They are one of the leading manufacturers of Phenoxy Herbicides in India and 

fourth largest in the world wherein Phenol is used as a major raw material 
alongwith MCA Acid Their consumption of Phenol is to the tune of approximately 
3000 MT per annum and the products manufactured are exported to various countries 
in large quantities apart from that sold in domestic market. 

(iii) The two major manufacturers of phenol in the country enjoy a monopolistic- 
situation and have been deciding the price in congruence with each other at 
regular intervals which is harmful and causing loss to the u*-'*'-'of Phenol 

(iii) The local manufacturers of Phenol are unable to meet the total domestic 
requircment(on account of various reasons, viz. higher price, artificial shortage, plant 
shutdown) and therefore quantity of approx.20000MT was imported to meet the 
requirement. 

(iv) The two local manufacturers have been maintaining their price at a 
comparatively higher level as against the current international price thereby 
rendering the imports more lucrative. 

(v) Phenoxy Herbicides are manufactured by many multinational companies some 
of whom are also manufacturers of the basic raw material - Phenol. They 
(Atul) have to compete with such companies in the global market and imposition of 
Safeguard Duty would render their products totally uncompetitive. 

(vi) The expected annual turnover from Phenoxy herbicides (manufactured from 
Phenol) is to the tune of Rs 45-50 crores. Any increase in Phenol prices would not only 
adversely affect this business, but also force closure of a large part of their production 
capacity which caters to the international market requirements 

(h) Alta Laboratories Ltd., Mumbai 

(i) They are the manufacturers of Aspirin (Acetyl Salicylic Acid I P.) and Phenol is 
their basic raw material. Their annual consumption of Phenol is 
approximately 1400 MT. The price of Aspirin is statutorily controlled by the Govt, 
under DPCO 1987 Phenol being the main raw material for manufacture of this 
product, the cost of Phenol has a direct bearing on the price of Aspirin. Due to 
unusually high price of Phenol charged by indigenous manufacturers during the 
last three years, they have incurred losses as the selling price is revised by the 
Government once in three years and the process of getting interim relief is 
lengthy and laborious. There is always inordinate delay between the escalation in the 
cost and the revision of price. 

(ii) M/s. Herdillia Chemicals Ltd. were the sole manufacturer of Phenol in the 
country until the advent of M/s. Hindustan Organic Chemicals Ltd, in the year 
1987 Even today there are only two manufacturers in the country and M/s. 
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Hindustan Organic Chemicals Ltd. controls almost 65% of the total market 
share. In effect, this is a virtual monopoly situation and it would not be wrong to say 
that there is a strong price cartel between M/s. Hindustan Organic Chemicals 
Ltd. and M/s Herdillia Chemicals Ltd. ’ 

(iii) Low produaion and under utilisation of capacity is a general phenomena 
applicable to all the major industries in the various sectors of the economy 
during the last three years All domestic producers were subject to serious injury as 
the winds of liberalisation swept the Indian economy and the reduction of 
custom duties from 200% to 35% further aggravated the situation and adversely 
affected the market share of Indian manufacturers. 

(iv) The emphasis should be on the cost reduction and cost competitiveness rather 
than maximisation of profits. The quantum of profitability is always 
subjective and debatable issue. Due to high cost of Phenol, people are hesitant to 
enter into the production of Phenol based products. In case, the price of Phenol 
is settled at reasonable level in the long term, the demand for this product would 
accelerate and as a corollary to this the manufacturers would be able to 
operate at most beneficial economic scale of operations. 

(v) They are not aware of any quantity of Phenol imported into India for less than 
410 U.S. $ per MT At present the international price is more than 500 U.S.S per M.T 
and the upward trend has already started. 

(vi) Fiscal exercise is the annual event and every year, a review is made on the 

basis of national and international development and the demand for imposing 

dumping duties for two years is unreasonable and unjustified 

(vii) In case, the request for levy of dumping duties is accepted it will open the flood 
gates to all other petroleum based chemicals and this disease may also spread to 
various other manufacturing sectors. 

(viii) During the last five yea* the Phenol manufacturers especially M/s. 

Hindustan Organic Chemicals Ltd have exported huge quantities to all the countries 

world over. In the year 1997-98 itself the total export of Phenol was 7675 MT They 
fail to understand, that in case the prices of Phenol were unremunerative in the 
international market, how such a huge quantity of 7675 M.Tons could be exported by 
the domestic manufacturers 

(ix) It would be wrong for the Phenol manufacturers to make the general 

statement that profitability is adversely affected due to cheap imports of Phenol. In fact, 
they have a broad range of many other products. It is accepted fact that due to general 
slackness in the economy followed by demand recession major manufacturing units in 
all sectors of economy are facing problems and Phenol manufacturers cannot be 
exception to this. The cost of Phenol to the domestic consumer is determined not only 
by the price of Phenol offered by-the various foreign suppliers and duty structure, 
but also by Foreign Exchange Rate whiclris very volatile and the experts anticipate that 
the dollar price may go up to Rs,45/-as against the present Rs.42.50/- 

(x) The sluggish growth in export is a cause of great anxiety for the Indian economy 
and supporting of high©/ sale price for Phenol would adversely affect the export of 
Phenol based products. In other words the cost competitiveness would be lost in the 
international market. 
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(xi) They strongly feel, that in case the request for imposition of Safeguard Duty is 
acceded it would amount to retracting from the globalisation of Indian Economy and 
would lead the manufacturers of Phenol to disintegrate from international market The 
Government therefore, should not take any hasty step which would pose a threat to the 
new liberalisation policy, 

(i) Winlam Industries Ltd. Calcutta 

(i) They are a leading manufacturer and exporter of decorative laminate in Eastern 
India and have requested for quashing the demand for imposing anti-dumping duty on 
phenol. 

(ii) Imposition of anti-dumping duty will help only the local manufacturers at the 
cost of general consumers 

<iii) They have observed in the past that when there were no imports, the local 
manufacturers increased their prices substantially. Moreover, such high are also contrary 
to the healthy environment of business and promotes monopoly and high price regime. 

(iv) Import of Phenol at low price makes Indian Product competitive in the 
international market and thus earns precious foreign exchange. 

(j) Andamans Timber Industries Ltd., Calcutta 

(i) They have come to know that Govt, was planning to impose 72% Safeguard 
duty against import of Phenol into India. 

(ii) They are not in favour of such imposition, since it will only help the local 
suppliers to increase prices substantially as they have done in the past when there were 
no imports. 

(iii) Imposition of such high duties are contrary to the healthy environment of 
business and promotes monopoly and higher price regime 

(iii) Domestic prices are very high and imports are actually benefiting the local 
industrial consumption of Phenol, 

(k) Wonder Laminates Pvt. Ltd., West Bengal 

(i) They have come to know that there is a proposal to impose anti-dumping 
duty/safeguard duty against import of Phenol into India for a period of 3 years 

(ii) They as a major importer of Phenol are not in favour of such imposition of duty 

(iii) It will help only the local manufacturers like HOC and HCL to increase their 
prices substantially as it was their regular practice whenever there was no import. 

(iv) Imposition of such high duties are contrary to the healthy environment of 
business and promotes monopoly and higher price regime. 

(l) Kiran Trading Company, Cakntta 

(i) They have come to know that there is a proposal to impose anti-dumping 
duty/safeguard duty against import of Phenol into India for a period of 3 years. 

(ii) They as a major importer of Phenol are not in favour of such imposition of duty 
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(iii) It will help only the local manufacturers like HOC and HCL to increase their 
prices substantially as it was their regular practice whenever there was no import. 

(iv) Imposition of such high duties are contrary to the healthy environment of 
business and promotes monopoly and higher price regime. 

(m) M/s. ABC Products Ltd., Calcutta; and 

(n) M/s. Kitply Industries Ltd., Calcutta 

(i) Policy of Liberalisation & Globalisation is irreversible. As per the agreement 
with WTO, Custom Duty has to be reduced to the accepted level. Having brought down 
the duty from 85% in 1992-93 to now 25%, any increase in the duty under the guise of 
Safeguard Duty is nothing but backtracking from the accepted policy. 

(ii) From the information provided by the Director General's (Safeguard) Office, 
it is clear that demand for Phenol in India has been always more than the 
domestic capacity. This is even after accounting for the exports of Phenol made by 
the domestic producers. Thus, import of Phenol is inevitable even if 
international prices of Phenol are higher than the domestic price 

(iii) It is surprising that the existing plants even at 85-90% capacity utilisation can 
not break-even Taking advantage of the huge trade barrier, Indian 
Manufacturers opted for easier route of keeping domestic prices higher than global 
prices. Prudent route for the existing manufacturers should have been to increase 
plant efficiency and upgrade capacities. Existing Manufacturers themselves admit 
that the cost of production of Phenol can be reduced by Rs.4/-to Rs.6/-per kg It is 
unfortunate that even now they are lobbying for easier route of safeguard duty 
rather implementing cost reduction measures. 

(iv) While 12% return of Capital in such recessionary trend itself is 
unreasonable, even the assumption of Rs,53 crores of Investment in Phenol plant 
by M/s. Herdillia is not acceptable. These plants are more than 15 years old and 
are already fully depreciated. Incidentally, this was the time when the trade barrier 
of 30 to 85% duty was available to them. Surely, enough profits would have been 
made in the earlier years of the plants, more so when the domestic demand was more 
than the production capacity. With fully depreciated plants, there is no justification to 
ask for any safeguard duty 

(v) It is true that in the year 1998, the phenol prices globally has come down 
significantly But this can be considered only a short-term phenomena Phenol 
prices do fluctuate from year to year quite substantially. This year's lowest 
price can not be considered as the basis for working out the landed price. 

(vi) In order to prove wide difference between the so called reasonable price and 
landed price, the cost of clearing and forwarding has been shown too low. As against 
the CNF cost of Rs 510/- per MT, the present clearing and forwarding costs is between 
Rs.1200/- to Rs, 1500/-per MT, Further, the importer also incurs L/C opening cost 
(upto 1.25% of value), inventory cost (large quantity has to be imported at a time), 
storage cost (tank rent is Rs 165/- per MT per month), Exchange risk cover cost, extra 
custom duty on high seas sales margin, etc At least Rs. 1500/- per MT must be added to 
the landed cost worked out by M/s, Herdillia Chemicals Ltd 
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(vii) The domestic manufacturers are silent about the advantage'of negligible custom 
duty on raw materials of Phenol, They should take the advantage of reduced 
duties and thereby reduce their own costs instead of demanding safeguard duty. 

(viii) Many of the users of Phenol manufacture value-added products for exports. 
Even, with the trade barrier of duty (25% CD + 10% Surcharge), if the 
domestic manufacturers are not able to break-even, it is better that such units are allowed 
to close down rather than passing on their inefficiency to the users of Phenol and in 
turn, making them uncompetitive in the International Market 

(o) Schenectady Specialties Asia Ltd., Mumbai 

(i) They are joint venture company between Schenectady International Inc 
(SII) of USA (the world's largest manufacturer of Alkylated Phenols) and 
Sunshield Chemicals Ltd- (SCC) a listed company manufacturing speciality 
chemicals. They manufacture with the statc-of-art technology widest range of 
Alkylated Phenols which finds its use in various vital and core sectors. 

(ii) Phenol is the basic raw material, accounting for 50% of their raw material input 

for manufacture of Alkylated Phenols, and its purity, reliable quality and 

competitive prices are of utmost importance to the successful quality production of 

their products 

(iii) Phenol which is available indigenously contains moisture upto 1000 PPM and 
moisture is the biggest enemy to manufacture of Alkyl Phenols 

(iv) Alkyl Phenol are readily available from plants outside India at very competitive 
prices based on international prices of Phenol, If there is any increase in cost of 
Phenol in India because of increased Import Duty and consequential increase in price 
of Phenol by the local manufacturers it will destroy the Indian Alkyl Phenols 
manufacturing sectors In fact, FICOM Organics and Hico Products could not withstand 
the competition and have virtually remained inactive manufacturers' of Alkyl 
Phenols, 

(v) Besides Phenol, Herdillia Chemicals also manufacture Alkyl Phenols and if 

they get an opportunity to hike the price of Phenol it will no more remain 

viable to manufacture Alkyl Phenols in India by others. In such a situation, the Alkyl 
Phenols Industry will become a total monopoly of Herdillia and end product 
industry such as Surfactants, Antioxidants which go in Agriculture, Textiles, 
Pesticides, Plastics, Food and many more industries producing day to day necessities of 
Indian public will also become cost inefficient. 

(vi) The Government needs to consider very carefully whether Safeguard Duty 
should be imposed on Phenol. If the Safeguard Duty is to result into increased price 
of Phenol by the local manufacturer, it will destroy Alkyl Phenol industries. 

(vii) The problems of import are by themselves a benefit for local Phenol 
manufacturers like Herdillia and HOC because of which the user industry is agreeable 
to pay a little more price than the landed cost of Phenol 

(viii) There are constraints in importing 100% pure Phenol due to its melting point; 
requirement of Special Sea Worthy Tankers; Heated Road Tankers; Heated Storage 
Tank at the port of Import 
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(ix) The higher cost is due to higher Ocean Freight, ■ Storage Charges, port to 
factory gate freight and besides Special Additional Customs Duty (SAD). 

(x) The present capacity of the Indian manufacturer to manufacture Phenol is 
about 70,000 tonnes (45,000 tonnes - HOC and 26,500 tonnes - Herdillia) and the 
requirement in India is about 100,000 tonnes. In light of the above, there is bound to 
be import of Phenol and it will not affect domestic manufacturers if they can 
maintain prices at international level plus a little more that they get because of 
infrastructural cost of import of Phenol. 

(xi) Request of Herdillia and HOC to levy Safeguard Duty on 100% solid 
Phenol should not be accepted. 

(xii) If manufacturers in Asia and Europe, USA who have smaller capacity plants 
and they are able to compete in the world market, why should Indian 
Government protect only 2 manufacturers in India, namely Herdillia and HOC by giving 
them a special Safeguard Duty. 

(p) United Metachem Private Ltd., Pune 

(i) They are a small scale Industry manufacturing supplying Phenol-Formalene 
Resins (P.F resins) and Flux to Automobile Industry, Foundry, and Steel 
Industries, all over India 

(ii) They are procuring requirement of Phenol either from Hindustan Organic 
Chemicals Ltd or from Herdillia Chemicals Ltd. Their sister concern Ajay 
Metachem Ltd. is having export, and Phenol is purchased from Hindustan Organic 
Chemicals Ltd. against advance license 

(iii) Consequent to reduction in import duty on inputs they requested HOC and 
Herdillia to reduce the price of Phenol as their input cost is reduced and were 
informed by them that their price is based on International prices of Phenol, and 
has nothing to do with the import duty. 

(iv) The basic price of both the companies is always same. 

(v) HOC and Herdillia increased the price in June and July and took advantage of 

natural calamities in Kandla port. It may be recalled that during June and 
July, the operation at Kandla port which has unloading facilities for imported Phenol 
came to a standstill due to devastating floods in Gujrat. 

(vi) The manufacturers knew that in near future, no imports of Phenol will be possible 
due to de\ astating effect of Cyclone and they increased the price of Phenol to Rs.40/- per 
kg. even though Landed cost of imported Phenol was approximately Rs.33,50 per kg. at 
that time. 

(vii) Instead of helping the Indian Industries by supplying the material at the same 
rate, the HOC and HerdilUa took advantage of shortage of material in market and 
increased ilie price, which resulted in great hardship to their Industry 

(viii) In case the imported Phenol is made costly either by increasing the duty or by 
levying ami-dumping charges, their Overseas buyer will not accept any 
increase in cost of finished product, which will result in stoppage of export. 
Government of India is encouraging export, and if the export is stopped, it 
will be against the policy of Government of India. 
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^ix) They are afraid that once the Government imposes safeguard duties, both the 
Indian nialiufactUres will again increase their prices and it will not be possible for 
them to absorb the increase in cost of Phenol. 

(x) In case, the prices of Phenol goes up, the cost of imported P.F. Resin will be 
less than that manufactured by them and customers will prefer the imported PF 
resins and stop purchasing from them. 

(q) Fkrtnsbn Pharmaceutical Gujrat Ltd., Vadodara 

(i) They manufacture bulk drug Paracetamol through Phenol route. Phenol 
constitutes approx. 30-35% of their Raw Material cost. More than 40% of 
their production is exported globally and any imposition of additional duties will 
jeopardise their exports. 

(ii) They Have long term Cemmitrnents and prices are based on the prevailing 
international prices and the present duty structure. 

(iv) They are facing severe competitioil from China and with stringent approval 
norms announced by the EEC, the Indian exports are badly affected and any 
increase in duty Will Severely affect their exports. Due to restrictions of import of 
Acetic Anhydride against the QABAL based licenses, they have to carry out exports 
under DEPB scheme which does hot permit duty free imports. 

(iv) The applicants have enjoyed monopoly during the controlled regime and have 
opportunistic track record and hence are not favoured by bulk consumers of 
Phenol, 

(v) The domestic prices are controlled by their cartel and the consumers have been 

severely affected in the past because of their monopolistic attitude and 
ariiflciil price hikes. / 

(v) More of IBS, Iheif imports ere export oriented and the safeguard measures are 
uncalled for if exports are taken into aCCOUni- 

(vH) In the past Phenol was also being imported by the petitioners against the export 
of Value added products by them, 

(viii) They sincerely wish and endeavour to promote Indian Manufacturers but 
experience with both Herdillia arid HOC has left them with no other option but 
to import Phenol, On one hand. Phenol was being imported in the country while at 
the same time HOC and Herdiljia were exporting Phenol at much lower prices 
than prevailing in the Intemationai Market, The prices offered on deemed export basis 
to local exporters were rnuch higher with stringent credit terms and conditions. 

(ix) Any imposition of safeguard duty will start a wrong precedent and will be against 
the basic notion of free trade In the globally competitive economy, the 
inefficiencies are to be shrugged off if one has to survive The Industry will have to 
learn to adjust to the globally competitive world and it is only the efficient and 
fittest who will surv ive, ■ 

(r) C.J.Shab & Co., Mumbai. 

(i) They are one of the bulk importers of various solvents and chemicals in India and 
have been regularly importing Phenol into India. 


1748GI/99—12 
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(ii) They have been regularly importing Phenol for actual users from Japan, Korea, 
USA etc , and that their prices are more or less competitive compared to local material 
and to the best of their knowledge, no foreign suppliers are dumping the material into 
India 

(iii) They feel that the proposed imposition of Safeguard duty on Phenol into 
India is totally unwarranted and if the same is implemented it will have 
adverse impact bn the Indian economy which is already in bad shape 

(iv) The locally available phenol is inadequate to meet the ever increasing demand 
from the end-users and this is being taken care of by imported material, the price of 
which is more or less the same as Compared to locally available material In case the 
proposed Safeguard duty is implemented, it will not be economical to import this item 
and the production activities will come to a stand still as the local manufacturers will 
not be able to cater the entire needs of the end-users, 

(v) In case the proposed imposition of Safeguard duty is implemented, it will not be 
economical to import this item and automatically the price of indigenous 
material will go up and accordingly the end-users will be compelled to jack up the 
price of their products. This will put additional burden on the Indian economy 

(vi) In case of any shut down of the local manufacturer’s plant due to technical or 
other reasons, and if there is no import of Phenol into India, the end-users of Phenol 
will have to shut down their plants for want of material which will have adverse impact 
on the economy, which in the past has happened. 


(s) M/s. Kantilal Manilal & Co., Mumbai 

(i) They have been importing Phenol into India from various Overseas sources and 
serving various custortiers. The prices prevailing internationally has been regularly 
coming down during the course of this year, which is in relation to the steep fall in the 
key raw material prices like Benzenc/Cumene, 

(ii) The Indian import duty is already very high compared to most of the countries 
in the World and despite this difference, the imports are regularly coming due to 
competitive nature of the terms offered by the overseas suppliers 

(iii) In case these imports are curbed, a lot of Industries, who are consuming Phenol as 
one of their key inputs, may suffer in term of their competitiveness and may also 
become uncompetitive while looking at the global market. It is also clear from the 
demands/supply situation- that both local makers are not in a position to meet the 100% 
demand in the country and if any higher duty is imposed, it vrill cause damage to 
the competitiveness of the downstream products. 

(iv) The market forces should be allowed to take care of the demand/supply situation 
and allowing the consumer to source their raw material from the most 
competitive aret^s/suppliers 

(t) Haresh Kumar & Company Mumbai 

(i) The consumption of Phenol is much higher compared to local capacity of 
mainly two producers i.e Hindustan Organic Chemicals Ltd. and Herdillia 
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Chemicals Ltd The gap between the demand and supply has led to the increased 
imports. It may also be noted that the domestic sale of the local manufacturers has 
not decreased in 1998-99 compared to the earlier year. In fact the exports of HOC has 
decreased by almost 7700 MTs which might have forced them to decrease their 
production 

(ii) The exports of finished products manufactured from Phenol such as 
Laminates, Pharmaceutical Bulk Drugs like Paracetamol, Aspirin, Pesticide and Agro 
Products have increased. 

(iii) The major import is still against duty free and is one of the reasons for the 
increased import of Phenol, 

(iv) Few major importers whp have imported Phenol against advance license along 


with their consumption are as under; 

Mitsui Industries Ltd and 2500 Mts 

Hindustan Inks & Resins Ltd. 

Century Laminating Co, Ltd. 1800 Mts 

Atul Limited 2000 Mts 

Kesar Petroproducts Ltd, 3000 Mts 

United Phosphorus Ltd. 300 Mts 

Farmson Pharmaceuticals Guj Ltd. 1500 Mts 

Other laminate manufacturers 3000 Mts 

such as Meghdev & Milton Laminates 
Misc Importers against duty free 2500 Mts 


The duty free imports is more than 50% of the total imports which is approximately 
23000 Mts on annualised basis 

(iv) The other main reason for increased imports is due to monopolistic situation 
created by the two manufacturers. At times they have increased the price 
without intimation taking advantage of the monopoly situation. For example in June 
1998 during cyclone at Kandia (almost 100% of the quantity is imported at 
Kandia) imports and deliveries were suspended until August 1998. Both the 
manufacturers increased their price sharply whereas the price of their imported Cumene 
were unchanged or dropping, (Phenol manufacturers imported their raw material 
i e. Cumene at Mumbai/Mangalore), They took the advantage of their 
monopoly during cyclone increasing their price from Rs 35/- per KG in May'98 to 
Rs.40/- per KG in July'98 till the imports/deliveries from Kandia re-started.. 

(v) Quality of Phenol is not of international standard for few end users who 
export their final product like Bisphenol-A. They have to rely on imports. 

(vi) Inconsistent deliveries and sudden upward price revisions have forced the 
Phenol users to import as they are left with no alternative and have lost the 
confidence in indigenous manufacturers Manufacturers have invariably delayed the 
deliveries of the material, increased the price even after the delivery order was 
issued. (Price is subject to change at time of delivery) as a result of which the 
Phenol users were put to hardship, creating uncertainty on the final cost of their 
finished products, because of upward price revision by the Phenol manufacturers 
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(vii) Tho iiiprCA$c in imported Phenol is not because of lowW intemutiQnal prif$. |n 
fact the prices of both i «- Pbenpi and its raw materials has dropped, Also the duty on 
Phenol is much higher 30% as compared to duty gf 15% on Cumene/Benzene. 



CIF 

97-98 

Cff 

98-99 

Duty 

Phenol 

690 

400 

30% 

Cumene 

475 

275 

15% 

Benzene 

280 

210 

15% 


From the above figures of intemational prices/duties it is quite evident that 
local manufacturers are getting a better price realisation an?! as such there i$ no threat 
against imports. 

(viii) Based on the raw material price and other cost they are achieving a value 
addition of approximately 60% which is quite higher than the normal value addition. 
Even the other major Phenol plants world oyer with much higher capacity and low 
over run do not achieve such higher value addition, 

(ix) It may be noted the phenol division of both manufketurers are good 

profit inspite of old plants, higher run-over cost etc. 

(x) From the stock statement of domestic producers they carry inventory of 2000- 
3000 MTs which is not even 5% of their annual production and 3% of total 
consumption. The stock position itself suggest that they have no difficulty in their 
salc/price realisation and as such there is no threat ag^nst imports which is only 
covering the demand and supply gap. 

(xi) Imposition of safeguard duty would lead to a total monopolistic situation which 
shall pose a serious threat to the several domestic industries. 

F yiEWS OF DOMESTIC PRODUCERS 

The domestic producers have made the following main points: 

(a) M/$, Hindustan Organic Chemicals Ltd., Cochin. 

(i) They have their, manufacturing units at (1) Rasayani-410027, Distt. Raigad 
Maharashtra (2) Ambalamugal-682302, Distt. Emakulam, Kerala and Phenol 
plant is located at Ambalamugal only 

(ii) They manufacture Basic Organic Chemicals namely Phenol fllso known as 
Carbolic Acid or Hydroxy Benzene. Acetone, Aniline, Nitrotoluencs, 
Nitrochlorobenzens, Monochlorobenzene, Formaldehyde, Nitrobenzene, Sulphuric 
Acid, Cvclohexylamine, Acetanilide, Caustic Soda, Hydrogen Peroxide, Butene-1, 
4-Diol. 

(iii) Phenol manufactured by them, both Crystal and Hydrated form, is used in the 
manufacture of Phenol Formaldehyde Resins. Laminates, Plywood, Particle Boards, 
Pharmaceuticals, etc In the manufacture of Leather Chemicals, Bisphenol-A and Alkyl 
Phenols only Cry stal form of Phenol is used 
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(iv) Benzene and Propylene are the major raw materials while Cumene is an 
intermediate in the manufacture of Phenol. Acetone is formed as a co-product in 
the manufacture of Phenol. Phenol and Acetone are formed in the ratio of 1 ;0.6. 

(v) Their product has similar qualities and characteristics as of imported product 

(vi) Their present cost of production of Phenol is in excess of Rs.25,000/-Ton, The 
indigenous selling price is governed by the landed cost of imported Phenol. 

(vii) Even when total domestic demand of Phenol has improved over the years their 
capacity utilization has come down due to abnormal increase in imports 
causing injury to their unit. 

(viii) There was a sharp fall in prices of imported Phenol during 1998-99 resulting 
in steep fall in domestic prices. 

(ix) According to current Union Budget 1999-2000 Customs Duty on Phenol has been 
further reduced from 25% + 5% to 25% + 2 5% Thus, making imported Phenol 
cheaper by about Rs.420/- MT. Present landed cost including Customs Duty 
works out to be about Rs,22.000/-MT. 

(x) Increased imports will lead to lower capacity utilisation. This will also result 
into losses due to increase in cost of ■ production and poor sales realisation The 
unit which remained a healthy unit for a long time and provided Phenol to consumer 
industry consistently will- turn to loss making unit and may become unviable. 

(xi) Whereas the cost of production has been by and large increasing over a period of 
time, the domestic prices (which are a function of international prices (CIF India), 
import duty and the exchange rate) have had to be by and large either held stable or 
drastically reduced (as has been done of late) in order to maintain the market share, 
because if the market is once lost, it would be very difficult to regain the same, which 
has led to compression of margins. 

(xii) CIF India Phenol prices, which used to be in line with the prices in other parts 
of the world, have come down more drastically than in other parts of the world like 
U.S.A Europe and Far East. Whereas the drop in USGC (US Gulf Coast) prices has 
been to the extent of USD 110/Ton till end September'98 (from USD 716/Ton in Jan. 
1998 to USD 606/Ton in Sept. 1998, a drop of 15.36%), the drop in CIF India prices 
has been more drastic at USD 275/Ton (from USD 715/Ton to USD 440/Ton, a drop 
of 38.46%, for the same period). The CIF India prices have dropped further till end 
December to USD 395 per Ton (an overall drop of 44,75%). 

(xiii) In view of economic crisis in other parts of Asia, overseas Phenol producers look 
at the Indian market as a safe and lucrative target because of the reliability of Indian 
banking system and the consequent payment security. As a result, they are willing to sell 
to India at very low prices 

(xiv) The prices to India are at a discount of around USD 70Aron over the USGC 
prices for Dec 1998 This is causing serious injury to the Indian industry, 
which needs to be safeguarded by a suitable additional levy on imports. In view of the 
rapid fall in CIF India prices to an all time low in the past 5 years, there is a significant 
further spurt in import over and above the past three year average of 18500 TPA and 
there is a further compression of margins equivalent to the compression of landed 
cost of import over and above current levels 

(xv) Imports equal to 1 63 times of the whole of past year's imports have arrived in a 
short span of 9 months out of which imports equal to 60% of last years imports have 
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arrived in the 3rd quarter of 1998-99. Due to these extremely low priced imports, 
Indian manufacturers will have to reduce their prices (which have already been 
reduced from Rs.37/kg in-January 1998 to Rs.29/kg in October 1998 to the present price 
level of Rs.28/kg, all prices being list prices) to nearly match the landed cost of import 
at around Rs.24/kg net of CVD setoff So far, there is a drop of Rs 9/kg in list prices 
on a January 1998 level of Rs.37/kg. 

(xvi) There has been no corresponding reduction in the raw material prices In view 
of this, cost of manufacture remains to be high and profitability is under pressure. 
Steep fall in realisation and margins is causing serious injury to their unit on the 
following fronts also (a) Share prices of HOC has come ,and (b) Credit rating by 
CRISIL has been down graded from AA(-) to A(-) on long term and from Pl(+) to 
P2(+) on short term borrowings 

(xvii) The profit on Phenol sale in bulk condition has fallen sharply since August, 1998 
to a loss of Rs 1,198 / Ton in December, 1998 with corresponding drop in gross margins 
of 63% in a span of just 4 months due to increased imports at lower prices. 

(xviii) The increased imports have not only come at low prices but also at long credit to 
the traders. The additional benefit accruing on this account led to similar demand by the 
consumers from the domestic industry. The debtors of Phenol increased from 62 days of 
sales during July, 1998 to 69 days in December, 1998. The lower gross margins, 
increased stock/inventory and longer credit resulted in reduced cash flows and thereby 
reducing availability of funds to maintain normal operation. 

(xix) There is steep drop in price realisation from Rs 30,420 / MT in September, 1998 

to Rs 24,620 / MT (drop of 19%) in December, 1998 and this was the period when 

Phenol in substantial quantities was imported at lower prices. 

(xx) They sold 3,137 MT of Phenol during April- December, 1998 under Deemed 
Export Scheme to various end users of Phenol and this will prove that they were export 
competitive. 

(xxi) The real injury is going to be caused in the weeks and months that follow, The 

injury in case of extinction of the Phenol Industry, with its impact on 

downstream industries and consequent unemployment, will be far beyond, 

(xxii) They have been upgrading their technology and debottlenecking manufacturing 
facilities with the objective of reducing the operating costs per unit and 
increasing effective capacity to satisfy the increasing domestic demand from most of 
the sectors. They have recently increased their effective capacity from 40000 
TPA to 45000 TPA, To reduce the power cost, they have taken steps to setting up of 
captive power generation facilities by the co-generation route and gains could 
start accruing in the current financial year 1998-99. They are planning to set up a 
World Scale Greenfield Phenol manufacturing facilities either 100000 TPA or 
150000 TPA at Dahej at Maharashtra or Gujarat State There is a possibility of a co¬ 
operative effort between HOC and HCL They intend to become internationally 
compctiti^■e by extending their capacities, upgrade and modernise technology with the 
help of technology suppliers and consultants. 


(b) Herdillia Chemicals Ltd. Mumbai 
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(i) They manufacture Basic Organic Chemicals and Specialties like Phenol, 
Acetone, Phthalic Anhydride, Diacetone Alcohol, Dodecyl Phenol, Nonyl Phenol, 
Diphenyl, Oxide, Isobutyl Benzene, Isophorone, Heat Transfer Media, Acetophenone. 

(ii) There are two grades of Phenol manufactured by them namely Crystalline and 
Hydrated. Whereas Crystalline Phenol is solid Phenol in crystal form, 
hydrated Phenol is a composition of Phenol and water with a percentage of water 
being less than 10%. Due to this, Phenol remains in molten form even in ambient or 
cold conditions and simplifies material handling procedure by the end users during 
unloading. The purity of Crystalline Phenol is minimum 99.5% by weight 
However, the billing of Hydrated Phenol is done on the basis of the actual Phenol 
content in the material. 

(iii) Phenol is used in the manufacture of Phenol Formaldehyde Resins, Laminates, 
Plywood, Particle Boards, Bisphenol-A, Alkyl Phenols, Pharmaceuticals, 
Diphenyl Oxide etc Applications such as Leather Chemicals and Bisphenol-A 
normally require only Crystalline Phenol 

(iv) The imported Phenol and the Phenol manufactured by them is same in all 
respects. 

(v) The average of cost of production of the first nine months of the present fiscal 
year and of the previous three fiscal years is Rs,33,900 per MT. 

(vi) Phenol facility of 10,000 TPA capacity was set up in the 1960s and became 
operational in 1968. Initial investment in the Phenol manufacturing facility was Rs 3 31 
crores. Over a period of time, the capacity was increased to well over 20,000 TPA till 
the end of the fiscal year 1996-97 through investments in debottlenecking 
financed entirely through internal accruals The present capacity of the plant is 
30000 TPA 

(vii) Packing cost for Phenol was around Rs.3.5/Kg. for the year 1995-96, Rs 3 75/Kg 
(Average) for the year 1996-97, and Rs.4/Kg for the years 1997-98. This is 
approximately the difference between the net sales realisation of Bulk and packed 
Phenol. The selling price of Phenol is based on the landed price parity and not on a 
cost plus basis concept. As a result there is no correlation between the raw material cost 
and the selling price 

(viii) Whereas the cost of production has been stable or increasing over a period of 
time, the domestic prices (which are a function of international prices (CIF India), 
import duty and the exchange rate) have had to be by and large either held stable or 
drastically reduced (as has been done of late) in order to maintain the market share, 
because if the market is once lost, it would be very difficult to regain the same, 

(ix) CIF India Phenol prices, which used to be in line with the prices in other parts of 
the world, have comedonn more drastically than in other parts of the world like USA, 
Europe and Far East. 

(x) Whereas the drop in USGC (US Gulf Coast) prices has been to the extent of 
USD llO/TonTill end September'98 (from USD 716/Ton in Jan 1998 to USD 
606/Ton in Sept. 1998, a drop of 15.36%), the drop in CIF India prices has been more 
drastic at USD 275/Ton (from USD 715/Ton to USD 440/Ton, a drop of 38.46%, for 
the same period) The CIF India prices have dropped further till end December to 
USD 395 per Ton (an overall drop of 44.75%). 
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(xi) In view of economic crisis in other parts of Asia, overseas Phenol producers 
looked at the Indian ■ market as a safe and lucrative target because of the 
reliability of Indian Banking System and the consequent payment security. As a result, 
they were willing to sell Phenol to India at very low prices. 

(xii) The prices to India are at a discount of around USD 70/Ton over the USGC 
prices for Dec. 1998. This is causing serious injury to the Indian industry, 
which needs to be safeguarded by a suitable additional levy on imports. 

(xiii) In view of the rapid fall in GIF India prices to an all time low in the past 5 
years, there is a significant further spurt in import over and above the past three year 
average of 18500 TP A and there is a further compression of margins equivalent to 
the compression of landed cost of import over and above current levels. 

(xiv) Imports equal to 1,63 times of the whole of past year's imports have arrived in a 
short span of 9 months out of which imports equal to 60% of last years imports have 
arrived in the 3rd quarter of 1998-99. 

(xv) Due to these low priced imports, Herdillia had to reduce its prices from 
Rs.37/Kg in January 1998 to Rs.29/Kg in October 1998 to the present price level 
ofRs.28/Kg, all prices being list prices. On this, discounts are required to be given for 
the net price to nearly match the landed cost of ihiported material As a sequel 
profitability of Herdillia is under severe pressure. 

(xvi) They acted as a catalyst in the development of a host of downstream industries 
many of whom were export oriented with assured domestic availability of Phenol 

(xvii) During May-June, 1998, they reduced their captive consumption of Phenol by 
sacrificing production of high value Phenol derivatives to maintain adequate supplies to 
the consumers. 

(xviii) Imports of Phenol have more than doubled during the first three quarters of 1998- 
99 and during September, 1998 to Deecmber,1998 it far exceeded the entire imports 
made during 1997-98, The imports effected in 1998-99 were even more than the market 
share of Phenol enjoyed by Herdillia, 

(xix) The price realisation for Phenol (bulk) which stood at Rs 35,772 PMT during 
April, 1998 reduced to Rs 24,934 PMT in December, 1998. The profit on Phenol sale In 
bulk condition fell sharph’ since August, 1998 to a loss of Rs 3,298 per ton in December, 
1998. 

(xx) The decrease in capacity utilisation would be resulting in a substantial increase 
in the fixed costs per ton of Phenol for Herdillia, thus further shrinking the margins. 

(xxi) Due to the large scale Phenol imports at substantially lower costs and long 
credit periods flooding the Indian Markets, the situation is forcing the domestic 
manufacturers to offer more credit period to the customers The debtors have gone up 
substantially during the past few months elongating the Working Capital cycle finally 
resulting in a severe cash crunch As a result Herdillia is finding it difficult to pay to 
the suppliers on time, Tlicy have to borrow funds, as inter-corporate deposits, at 
rates substantially higher than the prevailing market rate resulting in a further loss of 
profitability. 

(xxii) Herdillia's performance parameters for credit rating have also deteriorated due 
to low Phenol prices making it further difficult to access funds at reasonable cost, 
(xxiii) Due to the liquidity crunch (and the consequent loss of profitability), 
Herdillia is finding it e.viremely difficult to access funds from financial 
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institutions. This is, in turn, resulting in delay of implementation of the long-term 
plans to build a Greenfield Phenol plant of capacity 100,000 TP A. On the other hand, 
the quick implementation of this project is imperative for future survival of Herdillia 
in the emerging economic situation consequent to India's commitments to the WTO. 
(xxiv) The import duty on Phenol has been lowered drastically in the past few years 
whereas the import duty on its raw materials has been reduced by a much 
smaller margin. The differential between the import duty on Phenol and its raw 
materials Benzene and Propylene has- been steadily narrowing. Moreover, the 
freight on Propylene is very high (and a significant % of the FOB price) due to it 
being a gas under atmospheric conditions. Furthermore, Propylene cannot be 
imported due to absence of adequate facilities at our ports for its handling. Propylene 
prices to Herdillia are substantially higher than in USA, Europe or the Middle East to 
add to the hardship. 

(xxv) From the available information, it is being felt that the growth in Phenol capacity 
expected in the coming five years will far outstrip supply, Actually, there is a concern 
about the future demand supply balance of co-product Acetone also. Based on the 
new project as well as expansion/debottlenecking plans of the existing/new Phenol 
manufacturers, 40% additional capacity is expected to come up. Recent and the near 
future expansions include a majority in Europe including 70,000 TPA of Phenolchemie 
at Gladbeck, of Caproleuna (70,000TPA), and of DSM (20,000 TPA) apart from 
1,50,000 TPA of Ertisa, Spain as has been reported by an international market 
agency of repute. 

(xxvi) Major US projects are still to come on stream and Phenolchemic's Mobil 
Alabama plant and Shell's investment are still poised to be introduced in the year 1999 
as has been reported by an international agency of repute. Kumho and Mitsui are also 
reported to be active on their plans in Asia, which would mean significant additional 
capacity in our region in addition to the threat of import from the other 
continents/regions. Asian Phenol capacity is set to rise with Mitsui Chemicals 
announcing plans for 200,000 TPA plant. Only the Indian sub-continent with its one 
of the fastest expected future demand growth and its strategic location vis-a-vis 
feedstock availability from the Middle East offers best opportunity for a Greenfield 
Phenol facility in a somev* hat longer term than the commissioning of the Mitsui 
project 

(xxvii) The.proposed expansions in global Phenol capacity look broadly on track. 
This is clearly unwarranted in view of concerns about demand not likely to keep pace 
with the growth in capacity following the Asian economic crisis. .\s has been forecasted 
by one of the globally leading agencies watching the Phenol scenario, the market 
is headed for a very difficult patch between 1999 and 2005, Prices are expected to 
continue to lemain at very low levels. 

(xxviii) Herdillia impons small quantities of Phenol only duty free for the 
manufacture of Diphenyl Oxide for export. 

(xxix) They have taken a number of steps to make positive adjustments to 
improve competitiveness of their product vis-a-vis the imported phenol. 

(xxx) The import figures submitted by them are authentic, taken from various reliable 
sources 
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(\x\l) In meniioning the closing stock there has been some clerical error. The closing 
stock figures mentioned in the Petition are the correct one. 

(c) Newell Lignite Corporation, Neyveli 

(i) Phenol also known as Carbolic Acid is manufactured by them as byproduct 
in Carbonisation process of Lignite Briquettes in Briquetting and Carbonisation Plant. 

(ii) Their installed capacity, production, sales and closing stock of Phenol during 
the sear 1095-96 onwards is as under: 

(MT) 



Installed 

capacity 

Production Sales 

Closing 

Stock 

1995-96 

800 

504 210 

541 611 

109 846 

1996-97 

800 

352 597 

419 206 

48 805 

1997-98 

800 

835 215 

571 007 

307 445 

1998-99 

800 

529 002 

541 222 

295.245 


(iii) Phenol manufactured by them is used in the manufacture of various chemical 
products like Polymers, Bakelite laminates, Resins, explosives, perfumery 
disinfectants, electrical insulation etc. 

(vi) .Against the production of 835 tonnes during 1997-98 the production during 
1998-99 was only 529 tonnes and the loss of production was 306 tonnes, Fall 
in capacity utilisation w’as around 35%. 

(v) They ha\e lost nearly Rs one crore because of inventory of 309 tonnes as on 
31 3 99 Because of loss of production of 306 tonnes-duting 1998-99 compared 
to last year (i e, 1997-98), the loss of sales realisation is around Rs, one crore, 

(vi) .At the present price of Rs.34000/- Per Tonne, they are already losing around 
Rs 2500 Tonne If one match the sales price to the imported cost of Rs,24000/Per Tonne, 
the loss will increase additionally to Rs lOOOO/PerTonne, Against the targeted production 
of 800 tonnes, the additional loss will be around Rs 80 lakhs 

G FINDINGS 

1 1 ha\e carefully gone through the case records and the replies filed by the 

domestic producers, users^importers, exporters and exponing governments Submissions 
made by \arious patties and the issues arising therefrom are dealt with at appropriate 
places in the findings below. However, before proceeding to discuss the merits of the 
case it is considered necessary to discuss a preliminary issue concerning Service of the 
Notice of Initiation 

(a) Sery ice of the Notice of Initiation 

It has been alleged that the Notice of Initiation was not served on all interested 
parties In this regard, it is observed that the Notice dated 2"'^ February, 1999 was 
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published in the Official Gazette of the Government of India on 8*^ February, 1999 and a 
cop\ of the Notice of Initiation was served on all known interested parties whose names 
and addresses were made available by the petitioners. Paragraph 10 of the Notice 
specifically provided for any other party to the investigation who wished to be considered 
as an interested party to submit its representation to the DG. Some parties that were not 
initially named in the petition did represent to the DG and they were included in the 
investigation as interested parties. It is, therefore, observed that the requirement of 
notifv ing all interested parties as per the law has been met with 

2 Product under Investigation 

(i) Ihe product under investigation is ‘Phenol’, a basic organic chemical vvith 
chemical formula C6H50H, also known as ‘Carbolic Acid’. 

(ii) Phenol is manufactured out of tar obtained by the ucstructive distillation of 
lignite/coal or synthetically by the oxidation of Cumene using air at elevated 
temperature and pressure. The product is Cumene Hydroperoxide at lower 
concentration, which is then alkali washed and concentrated to a higher strength 
This is then mixed with H2S04, which causes a cleavage reaction to give Phenol 
and .Acetone. This is washed to remove acidity and distilled in a series of 
distillation columns to give Phenol, Acetone and unreacted Cumene (which is 
recvcled for conversion to Phenol and Acetone) Cumene in turn is produced by 
the reaction between Propylene and Benzene. 

(iii) Phenol is manufactured in two forms viz. Cry'stal form and Hydrated form The 
melting point of Phenol is 43 degree celsius and unless ambient temperatures are 
high it is in crystalline form. In hydrated Phenol, a small quantity of water is 
added to keep the Phenol in liquid condition However, sale of Hydrated Phenol is • 
based on actual Phenol content i e. on 100% Phenol content basis. 

(iv) Phenol is used in the manufacture of Phenol Formaldehyde Resins, Laminates, 
Plywood, Plastic Boards, Bisphenol-A, Alkyl Phenols, Pharmaceuticals etc 

(v) Phenol is classified under sub-heading 2907 11 of the First Schedule to the 
Customs Tariff Act, 1975 and under 29071101 and 29071102 of the Indian Trade 
Classification (based on Harmonised Commodity Description and Coding 
System) This classification of Phenol under the Customs Tariff Act, 1975 and the 
Indian Trade Classification has been indicated for the purpose of convenience and 
in no way restricts the scope of the coverage of the product under investigation 

(vi) A claim has been made to exclude 100% pure Phenol i.e Phenol in crystal form 
because of its melting point and need to have Special Sea worthy Tankers, Heated 
Road Tankers and Heated Storage Tank at the pon of Import. This claim, 
how ever, needs to be examined in the light of the fact that Phenol in Hydrated 
form is obtained by adding a small quantity of water to pure Phenol to keep it in 
liquid form. The exclusion of 100% pure Phenol would, therefore, defeat the 
whole purpose. The factors enumerated in favour of exclusion of 100% pure 
Phenol do not distinguish 100% pure Phenol from the Hydrated Phenol, but only 
point out towards additional handling requirements and/or the additional costs 
involved in importing 100% pure Phenol as compared to Hydrated Phenol This 
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claim, therefore, has no merit. The present investigation, therefore, covers both 
Crystalline Phenol and Hydrated Phenol 

3 Domestic Industry 

The application has been filed by M/s Hindustan Organic Chemicals Ltd, 
Mumbai (HOC) and M^s Herdillia Chemicals Ltd., Mumbai (HCL), who are the 
onlv two producers of Phenol through the synthetic route i.e. through the Cumene 
route They have a combined capacity of 75,000 MT (1998-99) of Phenol 
production During 1997-98, they produced 69.281 MT of Phenol (capacity 
71.500 MT) and in the first nine months of 1998-99, they produced 48,703 MT of 
Phenol My's Neyveli Lignite Corporation Ltd. (NLC) also manufacture Phenol out 
of tar obtained by the destructive distillation of Lignite/Coal but their production 
capacity is only 800 MT HOC and HCL together, therefore, constitute a major 
proportion of domestic produaion NLC although did not join the petitioners in 
filing the application, they have participated in the investigation and extended 
their support for imposition of safeguard duty on imports of Phenol. The 
application by HOC and HCL is, therefore, considered to have been made on 
behalf of the domestic industry 

4 Increased Imports 

(i) Phenol is imported into India from China, Chinese Taipei, France, Germany, 
Indonesia, Italy, Japan, Korea DPR, Korea RP, Kuwait, Malaysia, Netherlands, 
Nets Zealand, Russia, Saudi Arabia, Singapore, South Africa, Spain, United 
Kingdom and United States of America Currently, the major exporters of Phenol 
to India are South Africa, South Korea, Japan and Taiwan, The import duty on 
Phenol that was 85% in 1993-94 was brought down to 65% in 1994-95, 40% in 
1995-96 and to 30% in 1996-97, Initially in 1997-98. the import duty on Phenol 
was 25° 0 ^ 2% but later on an additional 3% duly was levied on imports of 
Phenol Currently, Phenol attracts impon duty @ 25% + 2,5% aU valorem 
excluding .Additional Duty of Customs and Special Additional Duty of Customs 

(ii) In 1994-95 a total of 6664 MT of Phenol entered into India mainly from Japan 
(2002 MT), Germany (1225 MT), USA (968 MT) and South Africa (1263 MT), 
In 1995-96, the imports of Phenol rose phenomenally to 21752 MT with major 
impons from Japan (4767 MT), Taiwan (1048 MT), Germany (638 MT), 
Netherlands (6731 MT). France (1075 MT), USA (4539 MT), South Africa (1871 
MT) and New Zealand (539 MT), The imports during the next two years declined 
gradually from the high of 21752 MT in 1995-96 to 19545 MT in 1996-97 and to 
15352 MT in 1997-98. The imports in the first nine months of 1998-99 (April, 
1998 to December, 1998) have been claimed to be 25048 MT by the petitioners 
including duty free imports of Phenol, M/s Kesar Petroproducts have argued that 
impon of Phenol for use in export production cannot be claimed to be affecting 
the petitioners This argument of M/s Kesar Petroproducts is not tenable in as 
much as whether for domestic production or for export production, whatever 
Phenol is used constitutes the market for the domestic producers The quantity of 
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Phenol imported for use in export production, therefore, needs to be included in 
the total imports 

(iii) Doubts have been expressed by some parties about the authenticity of import data 
provided by the applicants, particularly in respect of import data for the period 
April-Decembcr, 1998 It has been submitted that domestic producers who filed 
the application for initiation of safeguard duty on Phenol on S**" January, 1999 
could not have had with them authentic data of imports till December, 1998 and 
that while the domestic producers have claimed that some imports of Phenol have 
entered through Goa port, there has not been any import of Phenol at Goa port. 
The domestic producers in this regard have submitted that the data for the years 
up to 1997-98 has been taken from the DGCIS, Calcutta. Due to time lag in 
publication of DGCIS figures^ for the first tliree quarters of 1998-99, they have 
taken the data based on market intelligence sources They have claimed that they 
continuously monitor data on month to month basis through various market 
intelligent sources like traders (domestic and international), tank operators at 
pons, importers and exporters and that the import data has been provided by them 
with adequate details. In regard to the authenticity of the import data, it »s 
obsen ed that the data provided by the petitioners for the period from 1994-95 to 
1997-98 is based on the DGCIS statistics and is authentic. As far as 1998-99 
(April-December) data is concerned, it is observed that the petitioners have 
provided details of imports giving name pf the Vessel, date of arrival, quantity, 
port of loading and price in respect of 23,348 MT, 22348 MT imported at Kandta 
port and 1000 MT imported at Calcutta port. They have also claimed 1700 MT of 
Phenol to have been imported in packed condition. As regards imports through 
Goa port, they hive categorically stated that M/s Kesar Petroproducts Ltd., 
Mumbai who had raised doubts about imports through Goa port had themselves 
imported Phenol through Goa/Mormugao port and HCL had provided expert 
assistance It is also observed that no specific discrepancy in the import data for 
the period April-December, 1998 has been pointed out by any party. However, the 
import data of Phenol was subjected to verification. Kandla Custom House has 
confirmed imports of 22028.414 MT of Phenol during April-December, 1998 
1,000 MT of Phenol was imported at Calcutta port and 1521 943 MT in packed 
condition at various ports. The small difference between figures of imports 
through Kandla port-22348 MT mentioned by the petitioners and 22028.414 MT 
contirmed by the Kandla Custom House is due to the difference between the Bill 
of Lading quantity (relied upon by the petitioners) and Ullage quantity 
(considered as imported by the Kandla Custom House). M/s Samsung 
Corporation on behalf of Ws Kumho P«&B Chemicals Inc., Korea, have 
confirmed exports of 9,801 MT of Phenol to India in 1998 as compared to 2,099 
MT in 1996 and 4,351 MT in 1997. Verification of some of the importers has 
re\ ealed that during April to December, 1998 M/s Kesar Petroproducts imported 
1683 MT of Phenol, M/s C.J. Shah & Co. 2,487 MT of Phenol and M/s Kantilal 
Manilal 289 MT of Phenol. 

(i\) In \ iew of the above discussions, it is observed that imports of Phenol into India 
in 1998-99 (April-December) were 24550 MT. Table 1 below gives import 
figures of Phenol from 1994-95 to 1998-99 (up to December) 
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Tuble I 


Year 

Imports 

Quantity (MT) Value (Rs. Mn ) 

1994-95 

6663.963 

130 707 

1995-96 

21752 174 

450 512 

1996-97 

19545.737 

443.566 

j 1997-98 

15312.373 

380,512 

1998-99(April- 
1 December) 

24550.357 

- 


(\ ) The imports thus have increased from 6,664 MT in 1994-95 to 21,752 MT in 
1995-96 In 1996-97 and 1997-98, the imports declined as compared to 1995-96 
to 19.546 MT and 15,312 MT respectively. On an average during this period 
i e 1995-96 to 1997-98 the quantum of imports of Phenol into India was 18,870 
MT per annum (MTpa). In the first nine months of 1998-99, the imports, 
hov\e\ er, jumped to 24550 MT i e an increase by 73 5% over the average imports 
during 1995-98 on a pro-rata basis. As compared to the immediately preceding 
year 1997-98, the imports in the first nine months of 1998-99 increased by 
113.8% on a pro-rata basis. In comparative terms the imports were 11.53% of 
domestic production in 1994-95. 34.14% in 1995-96, 34.01% in 1996-97, 22.1% 
in 1997-98 and 50.4% in 1998-99 (April-December) The domestic production, 
import figures and imports as %age of domestic production are given below in 


1 Year 

! 

Domestic 

Production(MT) 

Imports(MT) 

Imports as %age of 
Domestic Production 

1994-95 

^7780 

6664 

11 53 

1995-96 

63719 

21752 

34 14 

1996-97 

57466 

19546 

34,01 

1997-98 

69281 

15312 

22,1 

1 1998-99(April- 
1 December) 

48703 

24550 

50,4 


(vi) The imports have thus increased both in absolute terms as well as compared to 
domestic production. 

(\ii) An issue has been raised by M/s Kesar Petroproducts that the initiation 
notification does not follow a uniform period. The increased imports have been 
considered since 1994-95 apparently because the imports were quite low in that 
year and comparatively shows substantial increase in the subsequent years. The 
market share has been considered since 1995-96 and the production of the 
domestic industry has been considered from 1996-97 In this regard, it is observed 
that one of the fundamental requirements for taking a safeguard measure is that 
the increased imports should be the cause of injury to the domestic industry. The 
fact of increased imports, therefore, must precede or co-exist with the serious 
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injur> or threat of serious injury to the domestic industry. It is, therefore, 
necessary to examine the import figures over a period so as to enable a proper 
appreciation of the fact of increased imports. In the instant case, no undue 
advantage is conferred on the applicants by taking into account imports of Phenol 
in 1994-95, which saw a lower quantum of imports as compared to subsequent 
years. In fact, during the next year the imports of Phenol increased phenomenally 
to 21.752 MT but thereafter the imports declined to a low of 15,312 MX in 1997- 
98 before rising again to 24550 MT in the first nine months of 1998,-99 As has 
been obser\’ed in the foregoing discussions, the imports in the first nine months of 
1998-99 increased by 73.5% over the average imports during 1995-98 on a pro¬ 
rata basis and by 113 8% as compared to 1997-98 on a pro-rata basis. This clearly 
establishes the fact of increased imports without any reference to the quantum of 
imports in 1994-95 In the present case the existence of threat of serious injury to 
the domestic industry' is to be considered It is, therefore, obvious that the 
domestic industry would need to establish a threat of serious injury in the recent 
period by comparing the present state of affairs of the domestic industry with 
what was prevailing in the recent past The issue raised by M/s Kesar 
Petroproducts, therefore, has no merits. 

(s iii) M'S Kesar Petroproducts have also raised another issue in the context of increased 
impons They have submitted that the legal provisions are silent as to what 
constitutes increase in imports in absolute term and that an increase from 100 
units to 103 units cannot be interpreted to constitute an increase in absolute terms 
They appear to suggest considering only excess imports i.e. excess of imports 
over shonage in domestic demand and domestic production to determine whether 
imports have increased in absolute terms. In the context of increased imports, 
Rule 2(c) of the Customs Tariff (Identification and Assessment of Safeguard 
Duty) Rules. 1997 defines ‘increased quantity' to include increase in imports 
whether in absolute terms or relative to domestic production. The two phrases ‘in 
absolute terms' or ‘relative to domestic production’ have been used in 
juxtaposition and derive their meanings from a plain reading of the definition 
itself The words ‘in absolute terms' clearly refer to an increase in imports in 
absolute terms eg an increase in quantity/number of units An increase in imports 
from 100 units to 103 units would, therefore, be undoubtedly a case of increase in 
imports in absolute terms The law does not require excess of imports, as argued 
by NCs Kesar Petroproducts to be considered for determination whether impons 
lia\e increased in absolute terms. In fact, it would be impractical to imagine, in 
the wake of impons allowed without any restrictions, that one should like to 
import mure than what is required i.e ‘excess imports’ and build up inventory, 
W'lial the law, therefore, requires is to consider imports in absolute terms and 
relati\e to domestic production. Whether the imports have entered because these 
were needed to meet the demand may be relevant for determination of injury 
caused by such imports but it is not relevant for the determination of the fact of 
increased imports In the present case, as indicated in Table 2, the imports have 
increased both m absolute terms as well as relative to domestic production. 


s 


Threat of Serious Injury 
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(a) uomesuc Production 

.An analysis of various factors attributing to the present status of domestic industry 
re\ eals that the domestic production was 57466 MT in 1996-97. On an average 
the domestic production was about 59,655 MTpa during the period 1994-95 to 
1996-97 which increased to 69,281 MT in 1997-98 but declined to 48,703 MT in 
the Urst nine months of 1998-99 On an annualised basis the domestic production 
for 1998-99 works out to 64,937 MT. Thus, the domestic production that 
registered a growth of about 16 1% in 1997-98 over the average production 
during 1994-97 and 20 6% over 1996-97 production registered a fall of 6.69% in 
1998-99 over 1997-98. 

(b) Capacity Utilisation 

(i) The domestic producers have constantly improved upon their capacities to 
produce phenol HOC have increased their capacity from 40,000 MTpa in 1994- 
97 to 45,000 MTpa in 1997-99. HCL have improved their capacity from 20,000 
MTpa in 1994-95 to 24,000 MTpa in 1995-96. 26,500 MTpa in 1996-98 and to 
30.000 MTpa in 1998-99, The two domestic producers have thus increased their 
combined capacity from 60,000 MTpa in 1994-95 to 75,000 MTpa in 1998-99, an 
increase of 25%. The capacity utilisation, however, declined in 1998-99 to 
86 58% as compared to 96.89 % during 1997-98, a loss of 10.31%age points. 

(ii) It has been argued by some of the interested parties that one of the petitionets has 
reported highest ever-capacity utilisation and sales volume, as appeared in some 
newspapers This reference appears to have been made in the context of HOC. In 
fact. \\h Mitsui Chemicals have specifically referred to olTicial Press release 
dated November 4.1998 and April 16. 1999 of HOC published by the Press Trust 
of India (PTI), The Press release dated April 6,1999 in the context of capacity 
utilisation mentions that “ capacity utilisation was 94% compared to 91% in the 
previous year ” This capacity utilisation, however, does not refer to capacity 
utilisation of Phenol plant, but refers to the capacity utilisation of the HOC as a 
whole, which is a multi-product, multi-plant enterprise. As the total Phenol 
production capacity of HOC was 45,000 MT, the capacity utilisation of 2 71 lakh 
tonnes in 1998-99 as compared to 2,69 lakh tonnes in the previous year and sales 
volumes of 1 85 lakh tonnes do not refer to Phenol production and sales alone 
although production and sales of Phenol may be included in these figures This 
argument, therefore, is irrelevant for the purpose of present investigation, which is 
in'iespect of Phenol alone What needs to be considered for the purpose of 
determination of the state of affairs of the domestic industry is the performance of 
the Phenol plant 

(iii) Some parties have submitted that the capacity utilisation of the domestic 
producers to meet the domestic demand has remained stable at about 86% and 
that capacity utilisation in all streams of production needs to be considered rather 
than to consider capacity utilisation for the domestic demand alone. In this regard, 
it is observed that capacity Utilisation can not be considered for domestic demand 
alone as the same plant is used to meet the demand for domestic production as 
well as expon production .Accordingly, capacity utilisation both for domestic 
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demand and exports would need to be considered, On this basis, the total 
production in 1997-98 including both to meet domestic demand and exports was 
69.281 MT, 61,606 MT for domestic demand and 7,675 MT for exports and 
48,703 MT in 1998-99 (April to December) including 52 MT for exports and 
48,372 MT for domestic demand. The domestic producers thus achieved capacity 
utilisation of 96 89% in 1997-98 and 86.58% in the first three quarters of 1998- 
99, and thus suffered a loss of 10.31%age points in the capacity utilisation. 

(c) Saki 

The domestic producers registered a total domestic sales of 51,538 MT in 1994- 
95 (3.172 + 57.780 - 3,448 - 5,244 - 722 = 51,538), 61,490 MT in 1995-96, 
56.535 MT in 1996-97, 62.390 MT in 1997-98 and 48,372 MT in April- 
December, 1998. As compared to 1997-98, on a pro-rata basis, the domestic 
producers in 1998-99 (April-December) achieved 3.38% more sales. This growth 
in sales, however, is to be viewed in the background of growth in the total 
apparent consumption which stood at 58,202 MT in 1994-95, 83,242 MT in 1995- 
96, 76,081 MT in i996-97, 77.742 MT in 1997-98 and 73922 MT in the period 
April-December, J998. The growth in the apparent consumption in 1998-99 
(.April-December) over 1997-98 on a pro-rata basis was 25 1% whereas the 
growth in domestic sales of domestic producers was only 3.38%. The domestic 
producers could achieve this small growth only at the cost of a drastic reduction in 
their average sales price which was reduced to Rs 28 per kg in December, 1998 
as compared to Rs. 37 per kg in January-March, 1998. 

(d) SlQgks 

The closing stocks of domestic producers which reduced from 3,248 MT in 1996- 
97 to 2.464 .MT in 1997-98 has increased to 2,743 MT at the end of December 
1998 i e by 10.2% over 1997-98. 

(e) Employment 

The domestic producers have submitted that the talented, experienced and 
contributing employees have started resigning from the services of the companies 
thereby leading to irreparable loss to the knowledge pool and skills inventory of 
the domestic industry. They are also facing difficulties in attracting new recruits 
as they see lack of growth prospects in the limping Phenol industry. In this regard, 
it is observed that the number of employees with the domestic industry has 
remained almost the same, 

(f) Productivity 

As the domestic industry has lost production (6,69% in April-December, 1998 
over 1997-98) and capacity utilisation (by 10.3]%age points in April-December, 
1998 as compared to 1997-98), the domestic industry has obviously lost 
productix'ity i e. quantum of production per employee engaged by the domestic 
industry, 

(y) Profitability 
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(i) The domestic producers had to reduce the list price of Phenol and offer various 
additional discounts to prevent their customers from shifting to imports 
completely On an average, they reduced their selling price from Rs. 37 per kg in 
March, 1998 to Rs. 28 per kg in December, 1998 i.e. a decline of about 24.3% in 
the list price. HCL’s net realisation of Phenol (bulk), which was Rs 35,772 per 
MT during April 1998, reduced to Rs. 24,934 per MT in December 1998. In case 
of HOC. the net realisation dropped from Rs 32,620 per MT in August 1998 to 
Rs 24,620 MT in December 1998. The reduction in net realisation has had 
serious effect on profitability of the domestic industry. Both HOC and HCL have 
started incurring losses. In the case ofHOC the losses in December 1998 were Rs. 
1.198 per .MT and in the case of HCL the losses were Rs. 3,298 per MT, This also 
had the effect of depressing the share prices of both the companies. The share 
prices of HOC reduced from Rs. 18 per share in April 1998 to Rs. 9 per share in 
December 1998 and in the case of HCL, the share price declined from Rs. 23.50 
to Rs 18,70 per share in the same period. 

(ii) M/s Kesar Petroproducts have claimed that the domestic producers till at least 
Nosember 1998 made profits and as they have made profits in the past it can 
hardly be held that the petitioners have suffered injury. In this regard, it is 
observ ed that with the list price of Rs.28 per Kg., the domestic producers inourred 
losses of Rs 1198 PMT in the case ofHOC and Rs.3298 PMT in the case of HCL 
The domestic producers, therefore, could not have made profits unless the list 
price was a minimum of (28 +1 198) i e, Rs29,20 per Kg in the case of HOC and 
(28 +3 298) i e Rs31,30 per Kg in the case of HCL, presuming that they 
maintained same level of discounts etc, It is, however, seen from the information 
pres ided by the petitioners that the list price of both HOC and HCL was Rs,29 per 
Kg in Oct 98 and Nov.98. The claim of M/s Kesar Petroproducts, therefore, does 
not appear to be borne out on the face of the facts in question, As regards their 
argument concerning injury in the wake of past profits, it is observed that for 
determination of injury various factors have to be evaluated in an objective 
manner If it appears that the domestic industry is suffering a significant overall 
impairment, a determination of existence of serious injury can be made. It may 
also be kept in mind that the present investigation concerns determination of 
e.xistence of a threat of serious injury i e a situation where serious injury is clearly 
imminent The turning of profits into losses is, therefore, to be viewed in the 
above background 

(h) Threat of Serious Iniun' 

Clause 6(d) of Section 8B of the Customs Tariff Act, 1975 defines ‘threat of 
serious injury’ to mean a clear and imminent danger of serious injury. Clause 6(c) 
of this Section defines ‘serious injury’ to mean an injury causing significant 
o\ erall impairment in the position of a domestic industry. An analysis of various 
parameters as discussed above clearly brings out that the domestic industry in the 
first three quarters of 1998-99 has witnessed a severly depressed condition of 
operation .As compared to 1997-98, it has lost on account of production, capacity 
utilisation, sales realisation, profit, and productivity and has ended up in build up 
of inventory. It achieved a small growth in sales but which was far below the 
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growth in apparent consumption, that too only at the cost of a sharp reduction in 
the sale price. Serious injury to the domestic industry is thus clearly imminent. It 
is, therefore, observed that the domestic industry is suffering a threat of serious 
injury. 

b Cause of Injury 

(a) SuppIvrPemand Gap 

(i) Some of the parties have claimed that the cause of injury to the domestic industry 
was not increased imports as the imports were necessitated to meet the gap 
between domestic supply and domestic demand. It may be appropriate to mention 
at the outset that HCL, which was the first unit to produce Phenol in India was set 
up in 1968 with an installed capacity of 10000 Mtpa of Phenol In 1979 it 
requested for expansion of capacity by 20000 Mi, Out the request of the 
Company was turned down by the Government as per the then prevailing law, 
obser\ing that HCL had a dominant presence in the Indian market. However, the 
domestic industry, which had a capacity to produce 60,000 MTpa of Phenol in 
1994-95, gradually improved its capacity to 64,000 MT pa in 1995-96, 66,500 
MTpa in 1996-97, 71,500 MTpa in 1997-98 and to 75,000 MTpa currently i.e. 
1998-99 The total apparent consumption in the domestic market (i.e domestic 
sales imports) during this period increased from 58,202 MT in 1994-95 to 
83,242 MT in 1995-96 and declined thereafter to 76,081 MT in 1996-97, 77,742 
MT in 1997-98 before rising again to 72,922 MT in the first three quarters of 
1998-99. On an average, the apparent domestic consumption, during the last three 
years i.e, 1995-96 to 1997-98 was 79,022 MTpa. Comparing individually the 
apparent consumption figures during each of these years with the average 
apparent consumption during this period or with the apparent consumption in the 
pre\ ious year it appears that the total domestic demand during this period has 
remained stagnant at around 80,000 MTpa. There was a sudden increase in total 
apparent domestic consumption in 1995-96 but thereafter, the apparent domestic 
consumption declined to around 76,000-78,000 MTpa in 1996-97 and 1997-98 A 
claim has been made by some parties that currently the domestic demand is about 
1.00,000 .MTpa which works out to about 25% more than the average 
consumption during the last three years. No evidence of increased demand of 
Phenol in 1998-99 has, however, been produced by any party nor any explanation 
has been provided by any party for this increase of 25% in the total apparent 
consumption in the current year, which is a substantial increase and appears 
difficult to be accepted without any reasonable basis. The total apparent 
consumption during the current year, therefore, does not appear to be indicative of 
the domestic demand i e the real requirement of Phenol for the domestic market 
li appears that the domestic demand during the last few years has been of the 
order of about 80,000 MT and the possibility that the imports in the first three 
quarters of 1998-99 increased to take advantage of cheaper prices cannot be ruled 
out 

(ii) As mentioned above, the domestic producers have upgraded their production 
capacity gradually from 60,000 MTpa in 1994-95 to 75,000 MTpa in 1998-99 i.e 
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an improvement of 25% in 1998-99 over 1994-95 They, however, could not 
utilise their production capacity to the full extent and were constrained to produce 
only 48,703 MT in April-December, 1998 The domestic producers did in the past 
achieve nearly 100% capacity Utilisation, 99 56% in 1995-96 and 96.89% in 
1997-98. They could have achieved similar capacity utilisation in 1998-99 also. 
On a pro-rata basis, they could have thus produced about 56,250 MT during this 
period (75,000 x 0.75). The domestic producers thus lost about 7,547 MT of 
production They also earned a stock of 2,743 MT at the end of December 1998 
M/s Neyveli Lignite Corporation also could not utilise their full production 
capacity and carried on with a substantial inventory. It is. therefore, not correct to 
say that whatever imports have taken place were due to the inability of domestic 
producers to cater to the domestic demand. On the contrary, the cheaper imports 
restrained domestic producers to achieve their full capacity utilisation and caused 
price depression and inventory build up 

(b) Shut Downs 

It has beer] argued that HCL shut down their operation for a period of 15 days and 
HOC for 40 days during 1998-99 (April-December) and, therefore, they were not 
in the market for 15% of the year during which period the domestic demand was 
met by the imports of Phenol In this regard, it is observed that it is a matter of 
fact that HOC took shut down from 1 4.1998 to 9 5.1998 and HCL took shut 
down in early 1998-99 from 22.4 1998 to 8.5.1998 The total period of shut down 
for the two units, therefore, was 39 days in the case of HOC and 17 days in the 
case of HCL, which does not account for 15% of the year. Some period of shut 
down of the two companies over-lapped, However, shut downs are a normal 
feature for any chemical plant and they are taken into account in determining the 
normal plant capacity HCL’s shut down of 15 days was for capacity 
enhancement and to improve supplies thereafter. HOC accumulated stock of 
2.180 MT of phenol before the commencement of shut down Besides, during the 
period ot shut down HCL reduced its captive consumption of Phenol by curtailing 
production of high value derivatives to maintain adequate supplies to the 
consumers .After the shut down, in the July-September 1998 quarter, the domestic 
producers produced 19751 MT of Phenol, which on a pro-rata basis works out to 
about 79000 MTpa. It is also seen from the details of India’s Phenol imports in 
the tirst three quarters of 1998-99 furnished by the petitioners that during this 
period only three consignments of Phenol were imported. First of 1,105.152 MT 
from South Africa in Vessel ‘Bow Fortune' which arrived on 3"* April, 1998 and 
the second of 1045 499 MT from Japan in Vessel ‘Lodestar Spirit’ which arrived 
the third of 1,262 846 MT from South Africa which arrived 
on S'*' May, 1998 in Vessel ‘Bow Spring’. These total up to 3,413 MT which does 
not even account for 15% of the 24550 MT imported in April-December, leave 
aside the imports for the whole of 1998-99, In view of the above discussion, it 
does not appear that the shut down of HCL and HOC for a short duration in early 
1998-99 had any impact on the surge of imports in the first three quarters of 1998- 
99 
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(c) Loss of Exports 

It has also been claimed that the reason for the woes of the domestic industry is 
loss of its export market that has declined to 52 MT in 1998-99 as compared to 
7,675 MT in 1997-98 and not the imports of Phenol In this regard it is observed 
that the domestic producers have specifically mentioned in their application that 
inspite of the freight disadvantage, Indian manufacturers were forced to export 
Phenol in 1997-98 at low realisation out of desperation. It is important to keep in 
mind that the production line for production of Phenol is common both for the 
domestic consumption and for the export market, A domestic industry that was 
not able to compete in the domestic market could hardly have been expected to 
compete in the international market, specially when the domestic supplies were 
the major market for the domestic industry and exports constituted only a fraction 
of its market The injury caused to the domestic producers by the increased 
imports, therefore, had its effect on the export performance of the domestic 
producers as well. Nevertheless, the domestic producers did supply 3137 MT of 
phenol in 1998-99 during April-December, 1998 under the Deemed Export 
Scheme, which are considered as exports without goods physically leaving the 
Indian shore 

(d) Market Share Taken Over by Imports 

(i) The domestic producers had a market share of 51,538 MT i.e. 88.52% in the total 
apparent consumption in 1994-95. Their market share fell down to 73.86% in 
1995-96 and to 74,3% in 1996-97 before rising to 80.25% in 1997-98 In the first 
three quarters of 1998-99, however, the domestic producers lost their market 
share accounting for a mere 66.3%. The share of imports in the apparent 
consumption'increased from 11.48% in 1994-95 to 26.14% in 1995-96 which 
decreased to 25.7% in 1996-97 and to 19.75% in 1997-98 before rising to 33.7% 
in the first three quarters of 1998-99. On a comparitive basis the share of imports 
has increased by 70 6% in 1998-99 (April-December) over 1997-98. The Table 
below gives the market share of the domestic producers from 1994-95 onwards 
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(ii) The total apparent consumption in 1997-98 stood at 77,742 MT, which on a pro¬ 
rata basis increased by 25.1% to 72922MT in the first nine months April- 
December pf 1998-99. The domestic sales, however, did not grow at the same 
pace. The domestic producers who should have achieved sales of {(62,390/12) x 9 
xl25.1%} 58537MT could sale only 48,372 MT of Phenol in the domestic market 
during this period (including 3137 MT supplied on deemed export basis by HOC) 

The domestic producers thus lost a sale of 10165 MT which was taken over by the 
increased imports which captured an additional market of {24550- (15,312/12 x 9 
xl25 ]%)} 10184 MT taking into account the growth of 25.1% in the apparent 
consumption The quantitative increase in imports during this period on a pro rata 
basis was 13066 MT. 

(iii) The domestic producers have submitted that they had to make several adjustments 
in the price in order to match the domestic prices with the expected landed cost of 
Phenol Apart from reducing the list price of Phenol, the domestic producers had 
to offer various additional discounts to prevent their customers from shifting to 
imports completely. It is pertinent to note here that from mid 1994 to March, 1998 
the CIF (Indian) prices of Phenol have shown a pattern different from that seen 
after March, 1998 as indicated in Table 4 below. 

Table 4 
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It is seen from the information provided in Table 4 above that the CIF India prices 
started falling from about the level of $ 750-780 in Nov 94/May95 to $530 in 
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March96 and firming up thereafter to S720 in May 1997. The CIF India prices 
started falling slovyly in Juncl997 from $700 to $680 in Sept,/Nov97 and to $670 
in March98. After March98, however, the CIF India prices fell sharply to $560 in 
June98, $440 in Sept.98 and to a level of about $400 in Nov./Dec.98. The 
declining import prices had its effect on the domestic industry. The domestic 
producers with the enhanced capacity, after shut down in April-May 1998, 
recorded a production Of 19751 MT in the quarter July-Sept 98 but were forced to 
reduce production thereafter to 6,138 MT in October, 6,080 MT in November and 
to 5,167 MT in December 1998, 

(i\) M/s Mitsui Chemicals Inc, have submitted that 3 shipments, made in December, 
1998 were at prices higher than US $ 395 PMT claimed by the domestic 
producers, which is an exceptional case and should not be used for general 
consideration As regards the'import prices in December 1938, Kandia Custom 
House has confirmed that imports have entered in December 1998 at prices of US 
S 408-430 PMT as compared to US $ 617-675 PMT in April 1998. Most of the 
bulk imports of Phenol entered through Kandia port It is observed from the 
information obtained from the Kandia Custom House that while in the first 
quarter of 1998-99 when the CIF prices of Phenol ranged between USS 530-675 
PMT the quantum of imports was 3989.505 MT which was slightly higher than 
the pro-rata imports in the previous year in spite of both the domestic producers 
having taken shut down in April-May 1998, With the CIF import prices falling to 
L'S$480-555 PMT the imports in the second quarter more than doubled to 
8886 534 MT and the imports further increased to 9152,375 MT in the third 
quarter with the CIF prices declining to US$ 408-475 PMT. There has, therefore, 
been a drastic fall in the-CIF import prices of Phenol entering into India during 
this period, which was the main reason for the increased imports during this 
period The increased imports entering at cheaper prices forced the domestic 
producers to cut-down their production and to reduce their list prices from Rs, 37 
per kg in March 1998 to Rs 36.5 per kg in June 1998, Rs, 31,5/33 per kg 
(HCL/TIOC) in September 1998, Rs, 29 per kg in October and November, 1998 
and to Rs. 28 per kg in December, 1998, even at the cost of incurring losses. 

(\) Some parties have claimed that chemical industry at large has been passing 
through a global recession and the Indian Chemical Industry has also felt its 
impact. The down' turn in business and prices is, therefore, not peculiar to India, 
This argument, however, does not appear to be borne out on facts as while on the 
one hand the imports have increased substantially, the apparent consumption of 
the domestic market, on the other hand has also increased substantially in the first 
three quarters of 1998-99. The depressed condition of domestic Phenol industry 
thus is not due to lack of domestic demand or due to general recession, if any, in 
the Chemical Industry but due to the increased imports at cheaper prices 

7. Other Issues 

(a) Dumping of Phenol 

M/s Kesar Petroproducts have submitted that it was evident from the information 
provided by the petitioners that there is apparently dumping of Phenol in the 
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Indian market and, therefore, the DG was prevented from proceeding fiirther in 
the matter. In support they have quoted from the petition that “ CIF India Phenol 
prices, which used to be in line with the prices in other parts of the world, have 
come down more drastically than in other parts of the world like USA, Europe 
and Far East” and that ‘whereas the drop in USGC prices has been to the extent of 
US $ 110 PMT till end-September 1998, the drop in CIF India price has been 
more drastic at US $ 275 PMT”. In this regard, it is observed that lower prices for 
Indian market as compared to other markets perse are no evidence of dumping of 
Phenol into the Indian market as a product is to considered as being dumped i.e. 
introduced into the commerce of another country at less than its normal value, if 
the export price of the product exported from one country to another is less than 
the comparable price, in the ordinary course of trade for the like product when 
destined for consumption in the exporting country. No information on the normal 
value or any evidence of injury to the domestic industry having resulted from 
dumping from any specified sources has been provided- by any party and, 
therefore, the claim of M/s Kcsar Petroproducts is unsubstantiated and does not 
merit consideration. 

(b) Captive Consumption of Phenol 

It has been argued that the petitioners consume Phenol captively also to some 
extent The facilities available with them to that extent are not available for the 
merchant market and should be excluded from the capacities of the petitioners to 
cater to the demand in the country This argument is erroneous in as much as if 
the domestic demand includes the captive requirements of the domestic 
producers, the facilities of the petitioners to that extent can not be excluded from 
the consideration. Throughout this investigation, the domestic demand has been 
taken including the captive consumption of the petitioners and, therefore, this 
argument is without merit, 

(c) Joint Product Evaluation 

It has been argued that Phenol and Acetone are joint products and, therefore, it 
would not be appropriate to assess injury to the domestic industry for Phenol 
alone without assessing position with regard to Acetone. In this regard, it is 
observed that both the domestic producers maintain their records in accordance 
with the Generally Accepted Accounting Principles (GAAP) and the injury in 
respect of Phenol has been assessed in accordance with GAAP for joint products, 
Assessment of the position of the domestic industry with regard to Acetone is, 
therefore, not relevant for the purpose of present investigation, 

(d) Monopoly/Puppolv of Domestic Producers 

(i) Some of the parties have argued that the domestic producers of Phenol have 
enjoyed monopolistic situation as their production accounts for upto 91% of the 
domestic consumption of Phenol and that the current complaint is with a view to 
secure and sustain the complainant’s duopolistic dominance in the Indian market 
whereby they can continue to exploit the domestic market. In this regard it is 
obser\'ed that any monopoly is not to be considered illegal ipso facto but a 
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balance needs to be struck between the injury caused as a result of monopolistic 
or restrictive trade practices and the reasonableness thereof in the context of 
benefits accruing thereby. There are three domestic producers of Phenol, namely 
HCL, HOC and M/s Neyveli Lignite Corporation Ltd. While HCL is in the 
private sector, the other two namely HOC and M/s Neyveli Lignite Corporation 
Ltd. are in the Public Sector who account for more than 50% of the production 
capacity of Phenol. Besides, the import of Phenol is under Open General License. 
Nearly one-third of the total apparent consumption has been catered to by the 
imports. The petitioners have not requested for banning the import of Phenol, 
instead they have requested for imposition of safeguard duty on the imports of 
Phenol in accordance with the law so as to enable them to adjust to the new 
situation of competition offered by the increased imports. The domestic Phenol 
industry has acted as a catalyst in the development of a host of downstream 
industries with the assured domestic availability of Phenol. HCL has made 
valuable contribution in the development of various applications of Phenol such 
as Phenol Formaldehyde Resins used in the Plywood, Laminates, Foundry Resins 
and PF Molding Powder; Salicylic Acid, Aspirin and Paracetamol for use in 
Pharmaceuticals; 2,4-D (Herbicide) for use in Agrochemicals; and Synthetic 
Tanning Agents for use in the Leather Industry, This accelerated the development 
of the downstream industries and as the demand in the Indian industry increased, 
HOC commenced production in 1988, using the state-of-the-art technology, HOC 
and HCL have since then catered to the requirements of the downstream 
industries, many of which are export oriented and HOC sold good quantities of 
Phenol to them on deemed export basis. It may also not be out of place to mention 
here that this situation is not peculiar to India alone. The current major suppliers 
of Phenol to India namely South Africa and South Korea have only one plant each 
and in Japan, three industrial groups control over 70% of the Japanese capacity. 

(ii) Some parties have alleged against the domestic producers that they exploited the 
domestic market. In spite of significant decline in customs duties, the selling 
prices of the petitioners remained more or less unchanged, the reduction in raw 
material prices was not passed on to the customers and that their selling prices 
were not based on the import prices. In this regard, it is observed from the 
information provided by the domestic producers that during the period form July, 
1994 to December 1998, the landed cost of imported Phenol and the 
corresponding list prices of HCL and HOC were as given in Table 5 below. 


Period 

Landed cost of 

List Price -Basic Ex-works Rs./Kg 


imported Phenol 

(Bu 

Ik) 


Rs/MT 

HCL 

HOC 

July 94 

28687 

29 

27 

Nov'94 

39844 

32 

32 

May95 

35569 

34 

34 

July95 

31327 

34 

34 

Oct95 

26981 

32 

32 
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1 March96 

28121 

29 

29 

! May96 

31663 

31 

33 

Aug96 

34588 

35 

35 

Nov96 

34588 

38 

38 

March97 

33625 

36l 

36.5 

■KKQBl 

33616 

36.5 

36.5 


32298 

35.5 

35 

Nov97 

34037 

35 

" 35 

Mar98 

35340 

37- . 

37 

June98 

33705 

JeJ- 

36.5 

Sept98 

26346 

31,5 

33 

Oct98, 

25376 

29 

29 

Nov98 , 

24205 

29 

29 

Dec98 

23646 

28 

28 


From the information tabulated above, it is abundantly clear that it is not correct 
that the domestic prices remain unchanged or that the domestic producers did not 
reduce their prices or that they did not match them with the landed cost of the 
imported Phenol. The domestic prices have followed the trend of the landed cost 
of the imported Phenol, This allegation, therefore, is not supported by the facts 
and is accordingly rejected, 

(iii) It has also been alleged that the domestic producers resorted to steep hike in the 
price at the time of storm at Kandla port, when the goods could not be imported. 
In this regard, it is observed that the domestic producers have explained that since 
Phenol could also be imported in bulk at Calcutta, Chennai, Goa and Mangalore 
ports, price increase to Rs. 40 per kg consequent to Kandla port being non- 
operational was not an exclusive reason. In fact, Phenol consumers who generally 
patronise Kandla for import of Phenol were unable to get the product and they 
resorted to buying from open market, which pushed up the demand beyond the 
normal offtake and consequently prices. Initi^ly, it was felt that the outrage of 
Kandla port would be for a period of around three months and there was a panic 
buying to some extent, Ehiiing the same period, prices of Benzene (the key raw 
material for Phenol) also went up by 10%. Prices of several other products went 
up during this period. The domestic Phenol producers accordingly adjusted prices. 
This was just a normal market mechanism, which was working. In the process, 
both Phenol manufacturers succeeded in not permitting market middlemen to reap 
profits at the cost of their own shareholders. Both HCL and HOC are active 
members of the Indian Chemical Manufacturers Association, which sent a team to 
Kandla to assess the damage. Apart from this, HCL sent a team of Safety 
Officers, technicians etc. soon after the natural calamity and the service rendered 
by this team was appreciated by the Chairman of the Kandla Port Trust. 

(iv) .\nother allegation made against the domestic producers is that they have taken 
shut down at the same time to create shortages. The domestic producers in this 
regard have submitted that this argument does not stand to logic and commercial 
sense as simultaneous shut downs will lead only to shortages without any 
company reaping the benefit of the same. It is observed that generally HCL and 


50 






































[nm II—3(i)] 




115 


HOC have not taken simultaneous shut down except in 1998 when there was an 
overlap of about 15 days However, during the shut down, HOC had a stock of 
2.180 MT before the commencement of the shut down and the Phenol price was 
reduced from Rs 37,000 PMT to Rs. 36,000 PMT in April, 1998 and further to 
Rs 35,000 PMT during May, 1998. This argument, therefore, has no merit in 
view of the above facts. 

(e) Import Duty Structure in Indi a 

Some parties have submitted that in keeping with the growing policy of 
liberalisation the import duty of Phenol has been reduced over the years but still it 
is the highest in this region and, therefore, provides an in built protection and 
competiive parity to the manufacturers of Phenol in India. This argument, 
however, is considered to be irrelevant in the context of safeguard duty as the 
level of import duty on a particular product depends upon various factors some of 
which are level of imports duties on comparable and competitive products and on 
inputs, the need to raise revenue and the disadvantages suffered by the domestic 
producers vis-a-vis international producers etc. Each country, therefore, decides 
the level of import duties according to its needs, which cannot be viewed as a 
reference point for others. It is also relevant here to mention that the duty 
differential between Phenol and its raw materials has reduced from 55% in 1993- 
94 to 11.5% currently 

(0 Qy.ality 

(i) Some concern has been expressed by some of the parties about the quality of 
domestically produced Phenol In this regard it is pertinent to note that the 
domestic producers have submitted that both the Indian Phenol manufacturers by 
the synthetic route are ISO 9002 accredited units, HCL has obtained ISO 14001 
certification as well and HOC is in the process of obtaining it, HCL and HOC are 
both signatories to the Responsible care movement. Elaborate systems for quality 
assurance are in place. It is mandatory to keep records of quality complaints (if 
any) During the entire fiscal year 1998-99, HCL received only one complaint, 
which after scrutiny was found to be due to contamination during transportation 
outside HCL’s factory premises on the way to the consumer’s factory There have 
been no quality complaints received by HOC. On the other hand, HOC have been 
complemented for maintaining standard quality. 

(ii) As regards quality of Phenol for manufacture of Polycarbonate grade Bisphenol-A 
it has been submitted by the domestic producers that Polycarbonates are not 
produced in India and hence there is no domestic requirement for Polycarbonate 
grade Bisphenol-A in India The Bisphenol-A manufacturer M/sKesar 
Petroproducts Ltd. has not asked for any Phenol from HCL or from HOC of a 
superior quality. However, just in case Kesar Petroproducts Ltd, are in a position 
to manufacture and export Polycarbonate grade Bisphenol-A, and if they need 
special grade Phenol for the same, the domestic Phenol manufacturers claim to be 
able to rise to the occasion to meet the quality requirements of M/s Kesar 
Petroproducts. Until recently, Bisphenol-A producers have procured majority of 
their requirements from the domestic producers and continue to do so. 


174801/99—16 
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(iii) It has also been stated that the domestic Phenol is not suitable for the manufacture 
of Alkyl Phenols due to high moisture content. In this regard, it is observed that 
the domestic industry has successfully supplied Phenol to Alkyl Phenols 
manufacturers for number of years without quality complaints. In fact, HCL itself 
is one of the producers of Alkyl Phenols and manufacturers Alkyl Phenols of 
international quality form its own manufactured Phenol without any technical 
difficulties HCL has been manufacturing Alkyl Phenols based on its in house 
technology for the development of which it has received the prestigious Acharya 
Sir P C Ray Award. The most stringent specifications for Alkyl Phenols in India 
are laid down by the Perfumery Chemical industry for an Alkyl Phenols known as 
P T B P HCL has a letter from M/s Naiknavare Chemicals Ltd who have 
manufactured the perfumery grade of P T B P, 'fi'om HCL’s Phenol HOC has 
received a letter from Schenectady conveying that the quality of Phenol supplied 
by them fully meets the specifications and standards of Schenectady. 

8 Adjustment Plan 

(i) Some parties in regard to adjustment plans of the domestic industry have 
submitted that one of the petitioners claims to enhance the capacity to 65,000 MT 
within 2'2 5 years It is not understood how the petitioners would become 
competitive in two years time, even if it is assumed that this company would be 
able to increase the capacity to 65,000 MT in 2.5 years, particularly when the 
petitioners have sought a relief of as high as Rs. 16,000 PW, and the measures 
proposed by them would improve their competitiveness by hardly Rs, 1500, 
Evidently, it cannot be cltoed by the' petitioners that they would become 
competitive in two years, notwithstanding the policies of the government with 
regard to either rate of interests or other infrastructural bottlenecks. The 
submission made by the domestic industry that an investment is being envisaged 
to set up a Greenfield world scale plant of 100,000 MT capacity at a cost of Rs. 
650 crores is not economically viable and deserves to be rejected outright In fact, 
this argument of the petitioners alone is sufficient to hold that the petitioners are 
not at all serious about improving their competitiveness That the positive 
adjustment plan proposed by the petitioners are not viable is borne out by the 
simple fact that the cost of interest, depreciation and reasonable return on an 
investment of the tune of Rs. 650 crores comes to Rs. 27,000 PMT even if the 
domestic industry projects to achieve 100 percent capacity utilisation in the very 
first year of its operation. The whole purpose of safeguard duty being to facilitate 
positive adjustment by the domestic industry, it is the duty of the DG to ensure 
that the efforts proposed by the domestic industry towards positive adjustments 
are technically and commercially viable, 

(ii) In regard to making a positive adjustment to import competition both the domestic 
producers have categorically stated that they understand that the relief granted as 
safeguard duty is a short-term measure HCL have stated that the existing 
facilities were built in the prerliberalisation, MRTP era and lack economies of 
scale leading to high fixed costs However, the Indian industry has been regularly 
upgrading its technology and debottlenecking its manufacturing facilities with the 
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objective of reducing the operative costs per unit and increasing its effective 
capacity to satisfy the increasing domestic demand from most of the sectors. On 
the capacity enhancement front (with consequent reduction in the fiyed costs of 
manufacture), HCL, which has very recently increased its capacity from 26,500 
TPA to 30,000 TPA has active plans to increase it to 40,000 TP A. To reduce the 
power cost, steps have already been taken by them towards setting up of captive 
power generation facilities by the Co-generation route. The facility has already 
been installed and would get stabilised by 1999 Apart from this (in HCL), 
external consultants had been appointed to suggest various cost reduction 
measures Some such suggestions (e g improvement in quality of feedstock 
(Cumene)) are extremely valuable from the point of view of reduction in the cost 
of manufacture of Phenol All this is an ongoing exercise, which would continue. 
In the medium term Propylene will be imported by the industry through the new 
facilities being generated at ports like the J N.P T. near ''♦"mbai (for which HCL 
has been one of the promoters and which has got clearances from the Ministry of 
Surface Transport and the Ministry of Environment and Forests) and GCPTL at 
Dahej The capacity of IOC refinery at Panipat is being increased and the process 
would be completed by mid 1999 Also the global sized refinery of Reliance 
Industries Limited at Jamnagar is expected to be commissioned in 1999. With the 
cracker complexes at GAIL and Haldia also expected to be commissioned in the 
near future and with debottlenecking of the existing facilities, the domestic 
Propylene availability could ease out and prices could soften and sourcing would 
be possible from the new sources, HCL is planning to set up world scale 
Greenfield Phenol manufacturing facilities (either 100,000 TPA or 150,000 TPA) 
The HCL facility is being planned at Dahej in Gujarat state. Technologies have 
also been tied up. State-of the-art Zeolite technology for Cumene has been tied up 
with UOP of USA, Similarly, latest generation technology has been tied up for 
Phenol manufacture with ABB Lummus Global of USA Both technologies are 
environment friendly and' would give HCL certain operational and cost 
advantages The raw materials would either be imported or could be sourced from 
the new facilities such as the ones mentioned above Land has been allotted for 
the HCL project. Environmental Impact Assessment study has been completed. 
The Gujarat Pollution Control Board has granted N O.C, for the project HCL’s 
water requirements have been included in the common water supply schemes of 
GIDC at Dahej and they have made^initial payments towards the same. Power is 
planned to be generated captively by the co-generation route. On the funding 
aspect, HCL has already approached the financial institutions. The raw material 
and finished product traffic figures of the HCL project have been factored in the 
overall traffic figures of Gujarat Chemical Port Terminal Complex coming up at 
Dahej This port is expected to be operational by the end of 1999. There is a 
further possibility of a co-operative effort on this front between the two 
manufacturers, HOC and HCL. However; due to the liquidity crunch (and the 
consequent loss of profitability), HCL is finding it extremely difficult to access 
funds from financial institutions This is, in turn, resulting in delay of 
implementation of the long-term plans to build a Greenfield Phenol plant of 
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capacity 100,000 TPA. On the other hand, the quick implementation of this 
project is imperative for future survival of our organisation. 

(iii) HOC in this regard have stated that on the capacity enhancement front (with 
consequent reduction in the fixed costs of manufacture), HOC, has very recently 
increased its effective capacity from 40,000 TPA to 45,000 TPA. To reduce the 
power cost, steps have already been taken by HOC towards setting up of captive 
power generation facilities by the Co-generation route The facility has already 
been installed and the gains could start accruing in the current fiscal year. All this 
is an ongoing exercise, which would continue. HOC is planning to set up world 
scale Greenfield Phenol manufacturing facilities of 100,000 TPA as a Joint 
venture with refinery. The HOC facility is being planned at coastal location in 
either Maharashtra or Gujarat State. Technologies are in the process of being tied 
up State-of-the-art Zeolite technology for Cumene and latest generation 
technology is in process of being tied up for Phenol' manufacture. Both 
technologies would be environment friendly and would give HOC certain 
operational and cost advantages. There is a further possibility of a co-operative 
effort on this front between the two manufacturers, HOC and HCL. 

(iv) Thus, the plans of the domestic industry to make adjustment to the import 
competition are not hypothetical. They have identified the reasons for their being 
not able to meet with the competition offered by the increased imports One of the 
reasons identified by them is the lack of economies of scales. The domestic 
producers have constantly been upgrading their production facilities During the 
last few years, they have enhanced their capacity gradually from 60,000 MT pa in 
1994-95 to 75,000 MTpa in 1998-99, which accounts for an increase of 25% in 
the capacity The domestic producers have furnished essential details of cost 
saving schemes being pursued by them and the cost reduction likely to be 
achieved therefrom in response to the questionnaire. This appears to be a viable 
adjustment plan, which is likely to be implemented and give results in a period of 
two years The domestic industry, although had requested for imposition of 
safeguard duty for a period of three years in their petition but keeping in view the 
efforts planned by them, this period in the Notice of Initiation itself was restricted 
to two years. As regards the long-term plan, in view of the fact that it is proposed 
to consider the application of safeguard duty only for a period of two years, it is 
not necessary to discuss the long-term efforts planned by the domestic producers. 
However, for the sake of argument it is observed that setting up of 100,000- 
150,000 MT plant by the domestic producers using Greenfield Phenol 
manufacturing facilities at high costs is no exception in the case of HOC or HCL 
as such Phenol plants are capital intensive world over. Besides, such plants do not 
produce a single product-Phenol alone and, therefore, the costs have to be shared 
by different products. If world over such plants can produce Phenol efficiently, it 
is not understood why in similar circumstances they can not produce Phenol 
efficiently in India, It is, therefore, observed the domestic industry is in the 
process of making positive adjustment to compete with imports and that they 
require two years to become competitive. 
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9 Public Interest 

(i) Some of the parties have argued that imposition of safeguard duty would not 
ser\e any public interest On the contrary imposition of safeguard duty would 
severely prejudice the public interest as a number of end user industry may close 
down. In this regard, it is observed that the expression ‘public interest’ does not 
cover in its ambit consumer interest alone. It is a much wider term, which covers 
in its ambit the general social welfare taking into account the larger community 
interest. While the imposition of safeguard duty may result in increased cost of 
imported Phenol in the hand of buyers and therefore, it may also effect the end 
products manufactured therefrom, it is important to keep in mind the objective of 
imposition of safeguard duty. The purpose of imposition of safeguard duty is to 
provide time to the domestic industry to make positive adjustment to meet with 
the new situation of competition offered by the increased imports The imposition 
of safeguard duty, fortlie period and to the extent just adequate, would, therefore, 
not only minimise the adverse effect, if any, for the customers but also allow them 
a wider choice to source their requirements, and at competitive prices. The 
domestic producers who have set up plants with huge public investments provide 
employment to a large number of people and make valuable contribution to the 
national economy.' Safeguard duty, which would enable the domestic producers to 
survive in the face of competition offered by the increased imports, will, 
therefore, also be in the long-term interest of the buyers of Phenol as well as of 
the buyers of products manufactured therefrom. It is, therefore, considered that 
imposition of safeguard duty on Phenol will be in public interest . 

(ii) It has also been submitted that imposition of safeguard duty will adversely affect 
country's exports, as imported Phenol used in export production will become 
costlier. In this regard, it is observed that in international trade exports are net of 
duties and taxes i.e all duties and taxes including saflS^ard duty paid on inputs 
used in the manufacture of export production are entitled to be reftmded as duty 
drawback etc Duties and taxes including safeguard duty paid on imported Phenol 
used in export produaion would also, therefore, be entitled to be refunded The 
objective of safeguard duty is to enable the domestic producers to become 
internationally competitive. If, therefore, the domestically produced Phenol is not 
internationally competitive for use in export production, imposition of safeguard 
duty should help it in becoming internationally competitive, which should be in 
the long-term interest of the exponers As far as duty free imports of Phenol under 
various schemes for use in export production are concerned, the same principle as 
discussed above applies i.e either such imports may not be subjected to levy of 
safeguard duty ab initio or if safeguard duty is collected, it should be entitled to 
be refunded on export of final product, in accordance with the existing laws. It is, 
therefore, observed that imposition of safeguard duty on Phenol is neither likely 
to affect adversely the export production, nor is it against the Public interest. 




120 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


[Part II— Sec. 3(i)) 


10 Provisional Safeguard Duty 

In view of the fact that critical circumstances indicating that the domestic industry 
IS likely to suffer irreparable damage in case imposition of safeguard duty was 
delayed till the completion of the investigation did not exist, no recommendation 
to impose provisional safeguard duty was made 

11 Share of Countries in Eiporls to India 

On the basis of information in regard to imports of Phenol into India during the 
period April-December, 1998, it is observed that only six countries exported 
Phenol to India during this period. Their shares in India’s imports during this 
period on the basis of Bill of Lading quantities were as under. 


Country/Territory 

Imports-MT 

%age share 

France 

31.20 

0 125 

Japan 

3932 46 

15.81 

Netherlands 

31,20 

0.125 

South Africa 

8063.41 

32.42 

South Korea 

11813.03 

47.50 

Taiwan 

999.pl 

4.02 

r Total 

24870.31 

100 


H CONCLUSION AND RECOMMENDATION 

1 In view of the Findings above, it is concluded that increased imports of Phenol 
into India have tlueatened to cause serious injury to the domestic producers of 
Phenol and it will be in the Public interest to impose safeguard duty for a period 
of two years on imports of Phenol into India. 

2. In arriving at the amount of safeguard duty that would be adequate to prevent 
serious injury to the domestic industry and to facilitate positive adjustment, 
weighted average; cost of production for HCL and HOC has been taken into 
account for the period April-December, 1998. The domestic producers have 
claimed a certaih amount of profit on the basis of expected return on capital 
employed etc which is considered to be on the higher side and, therefore, a lower 
amount of profit (confidential) based on the weighted average cost of production 
has been considered appropriate and allowed. Similarly, the C.I F. import prices 
of Phenol also have been considered on weighted average basis for the last six 
months i.e July-December, 1998. Adjustments have been made in the C.l.F. 
import price for credit terms and handling charges on an average basis. Change in 
the applicable rate of customs duty has been taken into account in working out the 
landed price of imported Phenol. No adjustment in landed price of imported 
Phenol has, however, been made for internal freight as the domestic prices also 
have been considered ex-works, and for storage at Kandia port as storing of 
imported Phenol at Kandia port is an option available to the importers with 
attendant costs and benefits. 
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3. Considering the need to progressively liberalise the safeguard duty in order to 
facilitate positive adjustment by the domestic industry, it is recommended that 
safeguard duty be'imposed on imports of Phenol into India at the rates specified 
below on ad-valorem basis for a period of two years as under being the minimum 
necessary for the protection of the domestic industry from the serious injury 
threatened to be caused by the increased imports of Phenol. 


Period 

Level of total 
protection 
recommended % 

Existing protection 
% 

Safeguard duty 
recommended % 
(3)-(2) 

(1) 

(2) 

_(3L _ 

- (4) 

First year 

27.5+22 

27.5 

22 

Second year 

27.5+15 

15 
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